al_nil diigl o
: UNION COOP

Date: 10/04/2025
Ref: BOD-2025-11-DP

H.E Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

P.0. BOX: 9700 DUBAI — UAE

Greetings,

Based on the outcomes of the 43rd General Assembly Meeting held on March 18, 2025, and the approval of the
General Assembly to adopt the new Articles of Association for Union Coop—endorsed by the competent authority,
Dubai Department of Economy and Tourism—we are pleased to enclose the updated Articles of Association. The
document includes the revised conditions for obtaining cooperative membership (Shareholder), which will come

into effect as of April 14, 2025, as outlined below:
First: Conditions for becoming a Union Coop member/ Shareholder

1. The applicant must be a citizen of the United Arab Emirates and legally competent.

2. The applicant must be at least 18 full Gregorian years of age, if a natural person.

In the case of a legal entity, it must have been established for a minimum of three (3) years, except for legal entities

owned by government bodies, which are exempt from this requirement.

Second: Minimum and Maximum Number of Shares Required to be Held

e Members/Shareholders (whether natural or legal persons) must hold no fewer than 200 shares in the Cooperative.
e If a Member/shareholder holds fewer than the minimum required shares, they must regularize their status within a
maximum period of two years from the date the Articles of Association are adopted.

e A Member's/Shareholder’s (natural or legal) contribution may not exceed 5% of the Cooperative’s capital.
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Third: Approved Mechanism for Obtaining Membership

In accordance with Article (8), Chapter Two of the new Articles of Association, the process for obtaining Union

Coop membership has been updated to simplify procedures and enhance transparency.

UAE nationals wishing to join may now submit their membership applications via the Dubai Financial Market

(DFM) app, attaching a copy of their Emirates ID.

These amendments reflect Union Coop’s commitment to implementing the highest standards of governance and
transparency, as well as its continuous efforts to increase citizen participation and empower them to benefit from
the opportunities the Cooperative provides. They are also aimed at structuring membership more fairly and
effectively, thereby enhancing institutional performance and contributing to sustainable growth for the benefit of

all shareholders/members.

We invite all concerned parties to review the updated Articles of Association and take the necessary steps to
comply with the new requirements within the designated timeframe to ensure continued membership and access

to its benefits.

Regards,

Mohamed Al Hashemi
Chief Executive Officer| ®

Attached: Articles of Association
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