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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date:

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Further to our disclosure dated 13 January 2025, regarding the
divestment of our associate company IFA Hotels & Resorts
from IFA Hotels & Resorts 1 (Cayman Islands), the owner of
Fairmont The Palm, to a hospitality investment fund managed
by Arzan Investment Management Company K.S.C.C (a related
party) for a total consideration of KD100 million, we have been
informed that they announced the successful completion of the
transaction.

The Amended and Restated Share Purchase Agreement has
been duly executed to conclude the sale of shares. The
procedural formalities related to the transfer of shares will be

completed in due course.

As part of this transaction, the company will secure ownership
of units in the aforementioned hospitality investment fund, in
addition to receiving cash consideration. The financial impact
of the transaction is estimated to result in a profit of KD 8.70

million, in IFA Hotels & Resorts books.

Note that the share of the International Financial Advisors
Holding Company in these profits is 43.22 % a value of 3.76
million Kuwaiti dinars, and this financial impact will also

appear in the first quarter of 2025

2025 iyl 02 ¢ juoyladl

uc?j.\'al‘ g(.ﬁ -\»i ML’/J-}—W-"
§eidll s

ol ol by« 2025, L1y 13 § 5L i Lasy L)
Bl 61 4S5 o Slamuilly Goliall Loy .5, 4 alasll LusS, i
Coigand Gaoal AU (GlalS i) 1 olazmully Galall 4
4S5 i3 (e 5l Guid el Bgaie J) sl

Lasd Lolae (1Mo 93 (a)l) ol b slati ¥l 5510 ol
Lol Lem Ll 39 488 ¢ s 5lus 054ka 100 Layuid Allex |
caall malll ALy e cale

Lol all alally Wl wadl el 2 48Lasl e audsall @
IS e o) Jle Sl iy o ps uoe sl o5¥
il 2Bl 8 ¥l 48 Jasy 2alasl

Jolisg asla Je S, adl | amt w Ads all sda (e s =S
alaa ) @82l codlel Sl Guall HLailadl Bouive
8.70 8508 sy il s U1 31 e ity oF 5l (g ot

lamiilly 3olial L) A58 3163 S sLizs Gpale

sda e A lall Adenll AIW ey Lai ¥l 48, & L oL Ll
My oS s Ogule 376 daydy &l « %4322 2 7 LY
2025 ale ¢ Jo¥l audd &I bl § selaia

Byl 23! ez (s s
Saleh Saleh Al-Selmi

Chairman

International Financial Advisors Holding -K.P.S.C
(CR 20377- Capital KD 48,011,858.800)
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Al Abdul Razzak Square — Souk Al-Kuwait Building- Floor 8 —P.O. Box : 4694 Safat — 13047 Kuwait — Tel : (+965) 18444 32 — Fax : (+965 ) 22459631

Email : info@ifakuwait .com — Website : www.ifakuwait .com
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