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Date: 25 April 2024
Reference: UPP/BS/KS/0010-2025

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates

Subject: Clarification from Union Properties
PJSC (the “Company”)

With reference to the subject above and the statement made
by the CEO of Union Properties PJSC to CNBC Arabia: “We
reduced the company’s debt from approximately AED 1.5
billion to AED 575 million by the end of 2024”, we would
like to confirm the accuracy of the numbers and the
statements made therein, the Company has indeed
successfully reduced its debt from approximately AED 1.5
billion to AED 575 million by the end of the 2024 financial
year.

This information is duly documented in the Company’s
consolidated financial report for the fiscal year 2024, which
was published on the financial market’s official platform in
accordance with applicable disclosure regulations. It was
also presented to the shareholders during the Company’s
Annual General Assembly, under the agenda item related to
the Company’s 2024 performance updates.

Sincerely yours,

Khaled Chaaban
Board Secretary
Union Properties PJSC
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