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Greetings, iy g A Aas
Subject: NIND’s _Ordinary__General _Assembly Akl cileluall de ganal Aalall dslall Ananl) plada) : £ g gall
Meeting dle da b Laylal

With reference to the above subject, and requirements of Chapter
Four Module Ten (Disclosure and Transparency) of the Executive
Bylaws of law No. (7) of 2010 and amendments regarding the
establishment of the Capital Markets Authority and Regulating
Securities Activities, We enclose herewith the Disclosure Form for
the Ordinary General Assembly of NIND, including the agenda of
the Ordinary General Assembly and a list of candidates for the
new Board of Directors, along with a brief profile of each
candidate.

Sincerely,
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Starting from Monday, April 14, 2025, until the closure of voting
on each agenda item by the system administrator on Thursday,
April 24, 2025.

Attached b 3
_Attendance (in person or through (S8 X8 e gl pradld) ) guiaa
power of attorney)

M Attendance & Electronic sV Al + il ) pmall]

Company's headquarters in Shuwaikh-Jahra el Aoy gl Adhaiag Ao ganall jie

Road Interchange with international Airport " "
e e memat R g-‘J-‘j‘ bl 335k & el el Gash
Road, front of Kaifan telephone exchange

office QRS i e
2025105/0] 2025/05/01
at the same time and avenue S5 20yt 3 i

The disclosure is submitted on this form before the opening of the trading session on the last
date of disclosure (the fifth day preceding the date of the right to attend).

* The third working day preceding the date of the right to attend the General Assembly in
accordance with the current settlement cycle.

“*Every shareholder registered in the company's records on this day has the right to attend
the general assembly even if the share is sold before the date of the general assembly.
***Itis the period that starts from the date of the right to attend the general assembly and
amounts 1o ten days before the date specified for the meeting, and it is until the closure of
participation for each item of the meeting by the system administrator.
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Hations! miﬂﬁiaﬁé%pa of the Ordinary AGM no. 65" for National Industries Group Holding (K.P.S.C)
1- Discussing and ratifying the Board of Directors Report for the financial year ended December 31, 2024.
2- Reviewing of any sanctions and irregularities from the regulators for the financial year ended December
31, 2024 (if any).
3- Reading and ratifying both the Corporate Governance Report and Audit Committee Report for the
financial year ended December 31, 2024.
4- Discussing and ratifying the External Auditor’s Report for the financial year ended December 31, 2024.
5- Discussing and ratifying consolidated financial statements for the financial year ended December 31,
2024.
6- Discussing the deduction of 10% to the statutory reserve Equivalent to KD 5,959,000 for the financial
year ended December 31, 2024.
‘7- Discussing the deduction of 10% to the general reserve Equivalent to KD 5,959,000 for the financial
year ended December 31, 2024, the deduction is to be allocated for any potential risks or crises that
the company could face in the coming fiscal years.
8- Discussing the recommendation of Board of Directors to distribute a cash dividend of 10% of the paid—
up capital (total KD 24,099,426.490).
9- Discussing the recommendation of Board of Directors to distribute of bonus shares of 5% of the total
capital (5 shares per 100 shares) to the shareholders registered in the Company's records at the end
of the record date
10- Approving the corporate actions schedule of share entitlements , cash dividend distribution, and free
bonus shares, that will be proposed and presented to the shareholders during the meeting, and
authorizing the Board of Directors and/or the Executive Management to dispose of fractional shares and
amend the corporate actions schedule in accordance with the resolutions and regulations issued in this
regard, in case of delay in the procedures for publicizing the resolutions of the General Assembly.
11- Discussing the recommendation of the Board of Directors to distribute remuneration to the members of
the Board of Directors in a total amount of KD 630,000 for the financial year ended December 31, 2024.
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12- Reviewing and approving related parties’ transactions concluded during the financial year ended
December 31, 2024, and, authorizing the Board of Directors to deal with related parties during the
financial year ending December 31, 2025, until the date of next annual general assembly meeting to
present the ordinary agenda for the financial year ending December 31, 2025.

13- Authorizing the Board of Directors to buy or sell the company’s shares not exceeding 10% of the number
of its shares, in accordance with the Articles of Law No. 7 for the year 2010 and its executive bylaws
and their amendments.

14— Approving the authorization of the Board of Directors to issue bonds and sukuk either directly in Kuwaiti
Dinar, or in any other currency it deems appropriate and not exceeding the maximum legally authorized
limit or its equivalent in foreign currencies, with the authorization of the Board of Directors to determine
the type, duration, nominal value, interest rate, maturity date and all other terms and conditions after
obtaining approval from the regulatory authorities.

15— Discussing the release and discharge of the Board of Directors from any liability for their financial, legal,
and administrative actions for the financial year ended December 31, 2024.

16— Appointing / Re-Appointing an external auditor from the CMA's list of approved auditors and considering
the period of mandatory change of the company’s auditor for the financial year ending December 31,
2025, and authorizing the Board of Directors to determine his fees, considering the period of mandatory
change of the company's auditor.

17— Accepting the resignation of the current Board of Directors.

18- Election of new Board members for the next three—year term.

o e 1
__________________ i Vb
Saad Mohammed Al Saad Fasikagll v ulalisll
Chairman ! : -
%%
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In implementation of Resolution No. 104 of 2024 issued by the Capital Markets Authority
regarding the development of the mechanism of participation in the general assemblies of
companies listed on Boursa Kuwait, 11 candidates for membership of the Board of Directors
submitted to elect 8 members of the Board of Directors for the upcoming years
2025/2026/2027, in addition to appointing the Public Institution for Social Security to become
9 members.
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A A Sy Aty gt e Liually SIS il Ayl gl Cugkh il BIY) Gudaa
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Appointed as Deputy Chairman and Managing Director of the
company in 1973, then elected as Chairman in 2004. Currently Mr.
Al Saad is a Board member of the Egypt Kuwait Holding Company
since 1999. Mr. Al Saad held several positions and recognitions as
follows: Chairman and MD of Contracting & Marine Services Co.
Chairman of the Kuwait Accountants and auditor’s association Vice
Chairman of Kuwait National Petroleum Company Board member of
The Supreme Board of Directors for Planning and Development
Board member of Kuwait Building & Const. Co Vice Chairman of the
Kuwait National Petroleum Company, Board member of National

Bank of Kuwait Board member of Gulf Cable and Electrical




Industries Co. Board member of Kuwait Aviation Fueling Company
- KAFCO Board member of Kuwait Cement Co. Board member of
Delta insurance company in Cairo Board member of Saudi sand lime
bricks & Build M. Co. in Riyadh, Mr, Al Saad hold a BS of Commerce

from Cairo University.

s (Sl b
Kuwaiti Nonexecutive

saled A BV Qg udy Tlla Jinding 2004 (5 Ao ganall Blaf Galaa () ils
sy Cpalilt AARYH A B Gulaa s Lgte ualia Bas g A€l (ppalil
Cealild Aiba gl Aty Al cpealill (Yl A58 gl A Sy Band Bl udaa
ASpa) caiial) puandly sy g CuasSh Analad 3 la iS58 ARl AThpd Jially ¢ slainn
cubae giasy agall) Cidlalae Aged dosfal (LS Qg s iliy Calill il
daagaaalt Caalill a3l A5 A5a1 ialgally Blaldl cpalt dupell S50 L3 Bl 300

Al dasla (e Blad Guen gl AV Gladde St Jasag
Deputy chairman since 2004. Currently Mr, Al Dalali is the chairman
of the Board of Directors of Kuwait Reinsurance Company. Mr. Al
Dalali held several positions and recognitions as follows: Chairman
of Ahlia insurance Company, Board Member of Burgan insurance
company - Lebanon, Beard Member of Arab Life and accident
Insurance Company — Jordon, Board Member of the Saudi Union
[nsurance Company, Board Member of Al Watania insurance
company Sanaa— Yemen, Assistant Under Secretary-Kuwait
University, Chairman and MD of the Gulf Insurance Company, Vice
Chairman and Chief Executive officer of Stock Transaction
Settlement Institution, Mr. Al Dalali hold a BS of Commerce from

Cairo University.
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Dr. Abdulaziz Rashed

Abdulaziz Al-Rashed




Board member since 2016. Currently, Dr. Al-Rashed is holding the
following designations: Chairman, Kuwait Drilling Company, Vice
Chairman, Kuwait Cement Company, Board member of Contracting
& Marine Services Co., Dr. Al Rashed holds a PhD in electrical

engineering from University of Wisconsin USA.

s (il
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Group Board Member since 1979 and currently Chairman of the
Board of Directors of National Industries Company since 2014,
Previously Mr. Al Rabia’s designations was as follows: Vise
Chairman of National Industries Company from 2002 to 2014,
Board Member of the Kuwait Cement Company,Board Member of
Kuwait Pipe Industries and Oil Services company, Mr. Al Rabia

holds a BS in Accounting from Kuwait University.

& pabbl el s [ asdi
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Mr. Abdul Aziz Ibrahim

Abdul Aziz Al-Rabiah
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Group Board member since 1996. Currently, Mr. Behbehani has the
following designations: Chairman of Murad Yousuf Behbehani
Company, Chairman of Kuwait insurance company, Vice Chairman
of Gulf Bank, Board member of the Kuwait Danish dairy company.
Previously, Mr. Behbehani held several positions and designations

as follows: Board member of Kuwait National Cinema Company,

chugy e o [ Bl
Mr. Ali Murad Yousef

Behbehani




Board member of Kuwait Pipe Industries and Oil Services company,
Mr. Behbehani hold Bachelor of English Language and Literature

and education from Kuwait University,
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Member since 2007. Currently, Mr. Al Kharafi holds the following
positions: Member of the Executive Committee of Mohammed
Abdulmohsen Al-Kharafi & Sons Group since 2011, Head of the
Real Estate and Urban Development Sector of the Mohammed
Abdulmohsen Al-Kharafi & Sons Group since 2012, CEO of
Automak Cars since 2005, General Manager of Promac General
Trading and Contracting Company, Chairman of the MAK
investments company Co. —Port Ghalib, Egypt, Mr. Al-Kaharafi held
several positions and designations as follows: Chairman of Noor
financial investment Co., Board member of National Investments
Co., Board member of Zain Co., Board member of Boubyan Bank.,
Board member of Ahlia insurance Co., Board member of the
National Real Estate Co., Board member of Mabanee Co., Board
member of Egyptian Kuwaiti Holding Co. —~ Cairo, In addition to his
management of many companies of the Mohammed Abdul Mohsen

Al Kharafi and Sons Group, Mr, Al-Kaharafi has many volunteer

deaa (598 aleas [ wusdl
Al
Mr. Hossam Fawzi

Mohammed Al-Kharafi




experiences, as he served as Chairman of the Kuwait Society of
Engineers from 2011 to 2012, founder of Engineers Without
Borders from 2014 to date, a member of the Board of Directors of
the National Industries Group Charitable Foundation since 2009,
and founder of the Al-Fawz Fund in the United Kingdom in 2009.
Mr. Al Kaharafi holds a master’s degree in public policy in Islam
from Hamad Bin Khalifa University, Qatar, and a bachelor’s degree

in civil engineering from Kuwait University.
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member since 1996, and the Co-founder of Ethika Financial
Consulting. Previously, Mrs. Al Ghunaim held several positions and
designations as follows: Co-Founder | Vice Chairman and CEO of
Global Investment House, Board Member of Board Member of Dar
Al Tamleek — Riyadh, Vice Chairman of National Ranges Company
'Mayadeen' , Vice Chairman of Shurcoq Investment Services
Company , Board Member, Kuwait University, College of Business
Administration (Kuwait), Board Member of Union of Investment
Companies (Kuwait), Member of Financial & Investment Committee
at Kuwait Chamber of Commerce & Industry (Kuwait). Mrs. Al
Ghunaim holds BS in mathematics from San Francisco state

University of, California, USA.
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Board member since 2013. Currently Mr. Al Asfour is the Vice
Chairman and CEO of the Kuwait Building Materials Manufacturing
Co., Mr. Al Asfour Held several positions and designations as
follows: Minister of State for Housing Affairs, General Manager of
Kuwait Institute for Scientific Research (KISR), Secretary General of
the Kuwait University, Board member of Public Authority for
Housing Welfare, Vice President of Kuwait Ports Authority, Vice
Chairman of Privatization Holding Company, Vice Chairman of
National Cleaning Co., Vice Chairman of planning and engineering
of Arab Petroleum Pipelines Co. (SUMED) — Egypt. Mr. Al Asfour

holds a BS of Business Administration from the Cairo University.

Mr. Mohammed Abdul
Mohsen Abdullatif Al-

Asfour
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Vice Chairman and CEO of the National Industries Company from
2022 and served as a member of the Board of Directors of National
Industries from 2005 to 2021 and a member of the Board of
Directors of the Saudi Lime Industries Company from 1994, his
previous experience is the CEQ of Amar Finance and Leasing

Company (working in the field of real estate finance) and he also
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worked as Director of Investment [ Valuation Department - Kuwait
Small Enterprise Development Company from 1998 te 2023. He
served as a board member in several other companies, including
Kuwait Real Estaie Company and Kaifan Real Estate Company, in
addition to participating in conferences and seminars. He holds a
Bachelor of Industrial Engineering in 1984 from the University of

Southern California.
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Has more than 22 years of experience in various economic sectors
and is chairman and BOD of companies such as Noor Financial
Investment Company, Mezzan Bank, Injazat Real Estate

Development Company, and Amar Finance and Leasing Company.
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He has worked for more than 27 years in the healthcare, banking,
insurance and IT sectors. He previously held the position of CEQ of
Heaith Insurance Hospitals Company, Deputy General Manager of
Gulf Insurance and Reinsurance Company, and held the position of

System Development Manager at Burgan Bank and Information
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Technology Manager at the Industrial Bank of Kuwait, He also held
previous positions as Chairman of Wataniya Alrways, a Board
Member of Bahrain Kuwait Insurance Company, a Board Member of
United Network Company, and Board Secretary of Guif Insurance
Group. He also served as an advisor to the Board of Directors of
Gulf University. He holds a bachelor’s degree in computer science

from the University of California, USA, in 1994.




