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Union Properties

Date: 13/02/2025
Reference: UPP/BS/KC/0003-25

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates

H.E. Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer

Securities and Commodities Authority

Abu Dhabi -United Arab Emirates

Subject: Results of the Board of Directors
Meeting Number (1) of 2025 for Union
Properties PJSC (the “Company”)

With reference to the above subject, we would like to inform you that
the Board of Directors of the Company held its First meeting for the
year 2025 on Thursday, 13" of February 2025 at 9:00 AM and it has
been agreed as follows:

1.

4,

Sincerely yours,

Khaled Chaaban
Board Secretary
Union Properties PJSC

The Board of Directors approved the previous minutes of
meeting.

The Board of Directors approved the audited consolidated
financial statement of the Company for the year ending 31%
of December 2024.

Subject to obtaining the approval of the Securities and
Commodities Authority, the Board of Directors approved
calling for the Annual General Assembly Meeting to
convene and has set its agenda which includes raising a
recommendation to approve the following by way of special
resolutions:

(1) Reducing the share capital of the Company for the
purpose of extinguishing the accumulated losses as of
31t of December 2024 amounting to AED
1,869,566,965 by reducing the nominal value of the
share.

(2) Amending Atrticle 6 of the articles of association of the
Company to reflect the reduction in the share capital of

the Company.

Any other matters.
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