ol cilous dwrlall Ly da 7 0
AL MAZAYA HOLDING CO. ks c P HOLDING

‘7 1998 uanslal) 523515752038 550 Joee 1205 32,556,117 g30atly jaaaally » peaadl JUT i,
KUWAIT HEAD OFFICE DUBAI OFFICE

PO Box 3546, Safat 13036, Kuwait PO Box 116488, Dubai

MAZAYA Mazaya Tower 01 | 23th Floor | Al Murgab Mazaya Business Avenue | Jumeirah Lake Towers
Tel +365 185 8885 ' -965 22063133 | Fax -965 22411901 AAT Tower l 45th Floor

AIM TO LEAD www.mazayaholding.com Tel =971 80010101 | Fax +971 4 3635457/8

2025/02/20 7
MAZ-CS-02-2025-0057 :a s

Crba_ydaall ‘;JLA.“ et G/ b
cecdny g dyh a3

(Aad)p &a, 05 Al L) el AS il Latal) daladt dmandf iai) 1) 5 g0 41 15 guda gal)
Subject: Convocation of the AGM for Al Mazava Holding Co.

Al 7 a8 0 Al Al AU (e pdlall QUSH e ol 1) il (g 114 33l (1a (25) Bl (N 5 odle g g gall ) 3 LEYL
4clull 2025/03/20 (3l sall Gaseslh o gy 2353 o8 adly Lale wShag Adlall (3151 ol adai g JLall (31 gl A oL L 2010
05505 <2024/12/31 (o8 Agiaall Al asll (Aua ) £ &l o, Aiadll L el AS 530 alal) Adlall Al 2EadY fae 9o lalis 11:00
Cygailly ) gaall A o Lal sl aal G SUERYL Zalall Lmaall @) o sl plaia¥) cpaaluvall 5aldl ) guas
Cilaglad IS 5 Laliall Aty < AS AN e aball i s GV ARl VA (o dalall lmanll el a1 g ciluabandl Jils 585 3 5 IYY
Wl 0 - 2l 0 alla LS (3) Aadad S el iy S AS 2 ey dlal) el 5y gumall UDA o 5l Bl gl
S s AN pmall 5y 5k o OIS ol pnall Gl G -0SS (ol — 2l o pead) paladll 55m Wy (22) sall (1) 68
el paal)

Jsan g 3kl Aalal) Aalall umaall U6 plaial iy (o gus g Laia ¥ 130 daial T lE ) il ) guaall Gl il a2e Jls 8
Cpomalall e S lasaia 555 631 dalia 11:00 4elull 2025/03/27 G sall Guaddl a5 @lld 5 i Jae I

a.l._d\a_“a.al:_“:ﬂ:\u;.“ .\G‘WJ\.QL.LAA“JSJlA_:\."SJ‘JJaL‘A‘J hu‘w‘ﬂh}‘uucu)\.cy|cj‘}u4=\b@f -

In reference to the above subject, and to paragraph 25 of article 4-1-1 of chapter 4 of book 10 of the executive
regulation of law No.7 of 2010 regarding the establishment of the Capital Markets Authority and regulating
securities’ activities, kindly note that the AGM for Al Mazaya Holding Co. for the financial year ended
31/12/2024 will be held on Thursday 20/03/2025 at 11:00 AM. Shareholders may attend the meeting and vote
on the resolutions of the General Assembly by choosing between one of two ways, either through electronic
attendance and voting according to the policies and procedures manual for general assemblies through the
electronic systems issued by the Kuwait Clearing Company as well as the instructions of the regulatory
authorities, or through attendance and direct voting at the company premises in Al Merqab -Block 3— Khaled
bin Al Waleed Str. — Al Mazaya Tower (1) — Floor (22). The shareholder may not combine or mix - in any
way - the two methods of attendance, whether by electronic attendance or direct attendance.

In case that the legally required quorum for the validity of this meeting is not met, a second meeting of the
Ordinary General Assembly will be held throughout the same ways and with the same agenda, on Thursday
27/03/2025 at 11:00 AM, which will be valid regardless of the number of attendees.

Herewith attached the General Assembly Information Announcement Form and Ministry of Commerce and
Industry's acknowledgment on the date of the ordinary general assembly
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AGM Information Announcement Form

20/02/2025

Al Mazaya Holding Co. K.S.C. P

Ordinary

20/03/2025 11:00 AM

06/03/2025

10/03/2025

From Monday, March 10, 2025, until 8:00 AM on Thursday, March 20,
2025.

1. Discussion, approval and ratification of the board of directors’
report on company’s activities, financial position and the
operations results for the fiscal year ending December 31, 2024.

2. Reciting, approval, and ratification of the corporate governance
report and audit committee report for the fiscal year ending
December 31, 2024.

3. Discussion, approval, and ratification of the auditor’s report on
the financial statements results for the fiscal year ending
December 31, 2024.

4. Discussion, approval, and ratification of the financial statements
for the fiscal year ending December 31, 2024.

5. Presenting any violations observed by the regulatory authorities
and any sanctions issued as a result of those violations that
resulted in imposing penalties (financial and non-financial) on the
company (if any)

6. Presenting and approving the board of directors related parties’
transactions report for the fiscal year ending December 31, 2024,
as well as the related parties’ transactions to be carried out for the
fiscal year ending December 31, 2025.

7. Discussion of the recommendation of the Board of Directors to
distribute dividends for the year ending on 31/12/2024 to the
company's shareholders, to be distributed as free bonus shares
from treasury shares at a rate of 2.5% to the shareholders
registered in the company’s records as of the record date, each
according to the number of shares they hold, without resulting in
an increase in the company's capital or in the number of issued
shares. These shares will be entitled to the shareholders registered
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10.

I1.

12.

13.

14.

in the company’s records at the end of the record date, which is
Tuesday, 22/04/2025, and will be distributed on 30/04/2025, with
authorization granted to the Board of Directors to amend the
schedule for the entitlement of shares and take appropriate action
regarding fractional shares.

Discussion of the Board of Directors’ authorization to distribute
interim dividends (semiannual or quarterly) and authorizing the
Board of Directors to determine the dividends distribution
percentage, subject to having the distribution from real profits,
and in accordance with generally accepted accounting principles.
This distribution shall not affect the paid-up capital of the
company.

Discussion of the proposal of the Board of Directors not to pay
board members remuneration for the fiscal year ending December
31,2024.

Discussion of the approval granted to the Chairman or any of the
Members of the Board to have board membership in two
competing companies or to participate in any business that
competes with the company or to trade for their own accounts or
others' accounts at any of the Company’s branches/offices for the
year 2025 in accordance with Article no. 197 of the Companies
Law no. 1 of 2016: as well as article 20 of the Statute of the
company.

Discussion of the approval granted tothose who have a
representative at the Board of Directors, the chairman, any of the
board members or a member of the executive management or
their spouses or relatives of the second degree to have direct or
indirect interest in the contracts concluded with the company for
the year 2025 in accordance with the provisions of Article 199 of
the Companies Law No. 1 of 2016 and in accordance with the
provisions of articles (4/7, 5/7, 6/7) of the Sixth Rule of chapter
seven of book 15 of the executive bylaws of law No. 7 0 2010 in
relation to establishment of the Capital Markets Authority and
Organizing Securities Activities.

Discussion of the approval granted to authorize the board to
purchase or sell Company shares at no more than 10% of the total
shares as per the articles of Law no. 7 of 2010, and its executive
bylaws and amendments thereafter.

Approval of deducting a percentage of 10% from the net profits
to be utilized within the mandatory reserve in accordance with the
provisions of Article 222 of the Companies Law No. 1 of 2016,
in addition to refunding the amount previously deducted for the
distribution of profits from free bonus shares of treasury shares
during the financial year ending on December 31, 2023.

Approval not to deduct any percentage from the net profits to be
utilized within the voluntary reserve in accordance with the
provisions of Article 225 of the Companies Law No. [ of 2016
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15. Discussion of providing clearance to the Board Members for all
matters related to their legal, financial and administrative actions
for the Fiscal Year ending December 31, 2024.

16. Discussion of the approval of the social responsibility budget
within the financial statements for the fiscal year ending on
31/12/2025 with a total amount of KD 40,000 (Forty Thousand
Kuwaiti Dinars).

17. Discussion of the appointment /reappointment of the External
Auditor for the fiscal year ending on 31/12/2025 and authorizing
the Board of Directors to determine their fees. The external
auditor must be among those registered in the special registry at
the CMA, taking into account the period of the mandatory change
of the external auditor.

18. Discussion of the election of the new Board of Directors for
the company for the upcoming three years.

Each of the following has been nominated for membership on the board
of directors:

No. | Candidate Name Candidate Position
(Executive - Non-
Executive -
Independent)

1 Mr. Rashid Yagoub Al-Nafisi Non-Executive

2 Mr. Mohammad Khaled Othman Al- | Independent

Othman
3 United Circle General Contracting and | Non-Executive

Building Company O.P.C represented by
Mr. Ali Abdulrahman Ahmed Al-Shaya
4 Mr. Abdulhamid Mohammad Dib | Independent
Mahrez
5 Al-Mezzan Combined For General | Non-Executive
Trading W.L.L represented by Mr.
Fahad Abdulmohsen Fahad Al- Nafisi

6 Independent
Dr. Omar Naser Abdullah Al-
Hussainan

7 Mr. Ziyad Rashid Yaqoub Al- Nafisi Non-Executive

8 Al-Yamar Real Estate Company W.L.L | Non-Executive
represented by Mr. Mohammad
Mahmoud Yousef Al-Fulaij

9 Mr. Nawaf Hamad Jadyiah Al-Dousari Non-Executive
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v' In person (either personally or through proxies)

v' In person + electronically

Al-Merqab, Block (3) Khaled Bin Al-Waleed Street - Al-Mazaya Tower
No. (1), Floor (22)

27/03/2025

*The third working day preceding the date of the right to attend the AGM according to the
current settlement cycle.
** Every shareholder registered in the company's records on this day has the right to attend the

AGM even if the share was sold before the date of AGM
*%% It is the period that commences from the Date of the Right to Attend the General Assembly,

which is ten Business Days prior to the date specified for holding the meeting, and lasts until
closing the participation in each Item of the Meeting’s agenda by the system’s manager.

Anwar Al Sayed Mohamed Saleh

Manager - Legal and Compliance Department

20/02/2025
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Mr. Rashid Yaqub Al-Nafisi (Non-Executive)

Mr. Rashid Yaqub Al- Nafisi currently holds the position of Chairman of the Board of
Directors of Al-Mazaya Holding Company K.S.C.P. and has been in this role since the
company's establishment. He holds a bachelor’s degree in accounting management from the
Faculty of Commerce, Economics, and Political Science at Kuwait University. He has over
45 years of experience in business management, real estate management, and development.
His career is distinguished by the multiple positions he has held throughout his past years of
work, which played a significant role in highlighting his academic and practical expertise as
well as his outstanding management skills. He previously held the position of General
Manager of Al- Nafisi United Group, and also served as the Manager of the Mortgage Loans
Department at the Kuwaiti Real Estate Bank. Regarding his membership in the boards of
companies and banks, he has previously held the position of Board Member at Kuwait
Business Town Real Estate Company, Board Member at the Commercial Bank of Kuwait,
Board Member at Kuwait Airways Corporation, as well as Chairman of the Board of
Directors of National Investments Company. He was also a Board Member of Mazaya Qatar
and a Board Member at Majan Construction Company. Additionally, he has extensive
experience in freelance work in the fields of real estate development, contracting, and
managing his own business.

Mr. Ali Abdulrahman Ahmed Al-Shaya (Non-Executive)

Mr. Ali Abdulrahman Ahmed Al-Shayea joined the Board of Directors of Al-Mazaya
Holding K.S.C.P. in 2022. He holds a diploma from the Institute of Technology and has held
several prestigious positions, including his work at the Ministry of Commerce as Head of the
Consumer Protection Department. He also served as the CEO of Marwa Hajj and Umrah
Services Company (1998-2006) and as Chairman of the Board of Directors of Qurtuba Real
Estate Company in Egypt (2006-2020). He is a member and founder of Al-Shayea Health
Care Medical Company since 2010 and as of date. Additionally, he is the founder and a board
member of Luluat Al-Takhsees General Trading and Contracting Company, Luluat Al-
Shayea General Trading and Contracting Company, and Al-Shayea National General Trading
and Contracting Company.

Mr. Fahad Abdul Mohsen Fahad Al- Nafisi (Non-Executive)

He holds a bachelor’s degree in business administration from the American University of
Sharjah, in addition to several executive certificates in leadership and negotiation from
Harvard and INSEAD.

He specializes in wealth management and banking services. He served as the Senior Manager
of Wealth Management at The Family Office, where he provided investment advisory
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services to high-net-worth clients, focusing on private credit, real estate investments, and
private equity investments. He has previously held several leadership positions at Kuwait
Finance House, where he was the Executive Director of the Corporate Banking Division from
2018 to 2022, managing a team specializing in real estate financing and commercial
corporate financing. He also served as a Board Member at Abraj Water Company and Vice
Chairman of the Board at Gulf Investment House. He has extensive experience in banking
relationships and finance, having held various positions at Kuwait Finance House and the
National Bank of Kuwait since 2007.

Mr. Ziad Rashid Yaqoub Al- Nafisi (Non-Executive)

He holds an Executive master’s degree in financial management from the Stockholm School
of Economics in 2019, and a bachelor’s degree in business administration (Finance major)
from the Gulf University for Science and Technology in Kuwait in 2009.

He has extensive experience in financial analysis and project management, having worked as
a Business Analyst in the Refining sector at KPI between 2019 and 2022. He also worked on
financial projects at OKQ8 AB in Sweden between 2017 and 2019. He has experience in
treasury and banking relationship management, having worked at KPI in the Netherlands,
Ahli United Bank, and Boubyan Bank in Kuwait.

Mr. Mohammed Mahmoud Yusuf Al- Fulaij (Non-Executive)

He holds a bachelor’s degree in business administration from California State University, Los
Angeles, and has several professional certifications in credit management, debt restructuring,
and anti-money laundering.

An expert in the banking and financial sector with over 17 years of experience in strategic
finance, governance, and credit portfolio management, with a special focus on the oil and gas
sectors. He currently serves as a Board Member at Khuff Group since 2021, overseeing
logistics and services operations, and providing strategic guidance to ensure governance and
business development. He has also held leadership positions at Boubyan Bank between 2019
and 2021, where he worked as a Senior Manager in the Acquisition and Trading Management
Department. Additionally, he worked for 12 years at Gulf Bank in the credit portfolio
management for large corporate clients, contributing to the development of credit products
and banking strategies.
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Mr. Nawaf Hamad Jadyiah Al-Dousari (Non-Executive)

He holds a bachelor’s degree in computer engineering from the University of Huddersfield,
United Kingdom. He has worked for over 22 years in the public sector (Civil Service Bureau,
Ministry of Electricity and Water, Zakat House), during which he supervised the
implementation of many projects.

He has obtained several training courses in risk management, strategic and executive
leadership, executive management skills, performance indicators, and strategic planning.

Mr. Mohammed Khaled Othman Al-Othman (Independent)

Mr. Mohammad Khaled Othman Al-Othman joined the Board of Directors of Al-Mazaya
Holding Company K.S.C.P. in 2010. Mr. Al-Othman obtained his academic degrees in
Business Administration from the Australian University in Kuwait and holds several
professional certifications in the real estate field from prestigious institutions. These include
certifications in property valuation, theoretical methodologies, practical execution,
professional development, effective sales tactics, and tools in the real estate scene, as well as
strategic sales skills for real estate professionals and essential skills for professionals working
in the real estate sector.

Currently, Mr. Al-Othman serves as the CEO of Shathir Group. Previously, he held several
positions, including Marketing and Leasing Operations Manager at Al Hamra Real Estate
Company, where he was responsible for marketing commercial units for the Al Hamra
project. He was also a member of the Board of Directors of Al Hamra Cinema Company. He
has conducted several research and analytical studies on retail spaces and office spaces for
Ajeel Real Estate and Al-Jal Real Estate Services.

Mr. Abdulhamid Mohamed Deb Mahrez (Independent)

Mr. Abdul Hamid Mohamed Dib Mahrez joined the Board of Directors of Al Mazaya
Holding Company K.S.C.C. in 2013. He has been a Chartered Financial Analyst (CFA) since
2005 and holds an MBA in Finance from the American University and a bachelor’s degree in
science from the American University of Beirut.

Mr. Abdul Hamid Maherz has extensive professional and investment experience in the GCC
countries and the MENA region. He is a seasoned C-Level investment expert with over 23
years of experience in asset management, investment banking, and liquidation management.
He has a proven track record in value realization, exit strategies, high-quality achievements,
and leading investment banking transactions amounting to around 800 million USD and
liquidating distressed assets exceeding 800 million USD. He is one of the experts driven by
solutions with a passion for project success, innovation, and creating social impact. He has
also served as a board member in several leading companies in the region.
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Dr. Omar Nasser Abdullah Al- Hussainan (Independent)

A Kuwaiti academic, financial, and economic expert with extensive experience in the fields
of business, higher education, and financial advisory. He holds a Ph.D. in Applied Economics
and Applied Finance, as well as a master’s degree in business administration with a focus on
Islamic Banking and Finance, and a bachelor’s degree in business administration with a
specialization in accounting.

He has held several leadership and academic positions, where he is an independent board
member at Masaleh Investment Company, Chairman of the Risk Committee, and Chairman
of the Audit Committee. He also served as Director of the Employment and Graduate Center
at the Australian University (AU) and held the position of Program and Specialization
Coordinator in the Department of Banking, Finance, and Accounting at the same university.
Additionally, he is a faculty member. Furthermore, he is the Chairman and CEO of ReVoltic
Financial and Economic Consulting Company.
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