Mashreqbank P.S.C.
Head Office

Post Box 1250, Dubai, U.A.E
Telephone 04-2223333

Website: www.mashreq.com

Date: 27 February 2025

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market Dubai, UAE

Subject: Results of Mashregbank PSC _Annual
General Assembly Meeting

We refer to the invitation to the shareholders for
the General Assembly meeting published on 6"
February 2025. We hereby inform you that the
Annual General Assembly Meeting of the
shareholders of Mashregbank psc, was held as
scheduled on this day, Thursday 27" February,
2025 at 10:00 am. Following are the results of the
meeting:

- Start Time: 10:00 a.m

- Endtime: 11:00 a.m

- Venue: Mashregbank Head Office, 6"
floor physically and virtually

- General Assembly Meeting Chairman:
H.E. Abdulaziz Al Ghurair

- Quorum of total attendees: 90.91%

- Secretary of the Meeting: Shaima Al
Obeidli

- Vote Collectors: Lumi

Ordinary resolutions:

1. Resolved to approve the Board of Directors’
report on the Bank’s activity and its
financial position for the financial year
ended 31 December 2024.

2. Resolved to approve the auditor’s report for
the financial year ended 31 December 2024.
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10.

Resolved to approve the Bank’s balance
sheet and profit and loss account for the
financial year ended 31 December 2024.

Resolved to approve the Annual Shari’ah
Report for the Islamic Window of the Bank
by Internal Shari'ah Supervision Committee
for the Year 2024.

Resolved to approve the appointment of the
Bank’s Internal Sharia’ah Supervisory
Committee members as shown below:
Sheikh Dr. Mohamed Abdelrahim Al
Olama
Sheikh Dr. Mohamad Karrat
Sheikh Dr. Abdulrahman Al Hammadi

Resolved to Note the amount of Zakat for
the Islamic Window of the Bank for the
Year 2024 calculated at AED 0 (“zero”) per
share of the Bank.

Resolved to approve the Board of Directors’
recommendation regarding the distribution
of a cash dividend amounting to AED 21.1
per share (at 211% of the paid-up capital)
aggregating to an amount of AED
4,232,867,413 for financial year ended 31
December 2024.

Resolved to approve the Board of Directors
remuneration for the financial year ended 31
December 2024 amounting to AED
3,250,000.

Resolved to absolve the members of the
Board of Directors from liability for the
financial year ended 31 December 2024.

Resolved to absolve the auditors from the
liability for the financial year ended 31
December 2024.

ZloY) Gln 5 eliall dga gaal) 435 el e d8aliadll
ey 3] A dggiial) Lllal) audl e bl
2024

BN il el Lol e Al
e H3) AN Dal e bl clll Ll
. 2024411 3l

dae Ll A6 ) Aaal elael et e Zdaladll
Baludl (e JS aa g Al
¢lalal) uu-we-h)” Qe JA;.AJ}EJS\ C_\..IJ\
Ll A deaa ) giSall sl
@laall sl de ) 53l Sl

2024 Ala) il ey 535U 1S 31 aliey ALlaY)
e IS e a ) e AUl

2Ll s Glia s Y Gudae i e dBaladl)
OS1 al a2 211 ey Canlisall e A
ey (g5l Ul il oo 211%¢8) 52) pem
e e pa 3 4,232,867,413 s idlea

2024 yass 31 b dugiall Al Al

Al e B laY) Galae slimef 3lSa e ddaliadll
dhar 2024 ey 31 A Al AW
1kl s 52 3,250,000

(e BylaY) daa claci 44l By L;.:: a8rladll
S 31 o gl AL AL e Al ysend
2024

Al ge Gbluall 8aa dad o) ) e d8iladdl (10

2024 s 31 b gl Al

Classification: Public


http://www.mashreq.com/

Mashreqbank P.S.C.
Head Office

Post Box 1250, Dubai, U.A.E
Telephone 04-2223333

Website: www.mashreq.com

11. Resolved to approve the Board of Directors’
recommendation of re-appointing
“Deloitte” as the Bank’s auditors for the
financial year 2025 at a fee of AED
1,603,317 plus any applicable VAT.

Special Resolutions:

12. Resolved to approve the Board’s proposal
to:

(@) Undertake the following actions to issue
non-convertible securities (the Actions):

I. update the Bank’s:

A. USD5,000,000,000 Euro medium term note
programme (the EMTN Programme); and

B. USD2,500,000,000 trust certificate issuance
programme (the Sukuk Programme),

together, the (Programmes); and

Ii. issue new debt instruments not exceeding
USD4,000,000,000 under any of the
Programmes from time to time;

iii. issue standalone debt and/or Shari'a
compliant instruments not exceeding
USD3,000,000,000, including a specific
allocation of USD1,500,000,000 for
regulatory capital purposes (the capital
instruments shall include the terms and
conditions required by the UAE Central
Bank, including, as applicable, in relation to
additional tier 1 capital instruments and tier
2 capital instruments, the following features:
subordination; coupon non-payment events;
and  non-viability and  write-down
provisions), (the Capital Markets Funding);

iv. undertake liability management exercises
for instruments issued or to be issued under
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the Programmes or Capital Markets
Funding, including consent solicitation,
exchange offer, tender offer, buyback, or
any  combination  thereof  (Liability
Management); and

v. when undertaking Liability Management
activities:

A. prepare and enter into finance agreements
and any other appropriate documents
deemed necessary or appropriate for
Liability Management; and

B. establish special purpose vehicles in suitable
jurisdictions to act as issuers of instruments
issued under the Programmes or under
Capital Markets Funding (as applicable);

(b) Enter into and perform any document(s) and
obligations, take any actions, and undertake
any activities, deemed appropriate or
necessary in connection with the Actions;
and

(c) Approve authorising the Bank’s Board of
Directors (the Board) and any person
authorised or delegated by the Board, to
adopt any resolution, or take any action, or

undertake  any  activities,  deemed
appropriate or necessary in connection with
the Actions.
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Shaima Al Obeidli

el sl
Head of Corporate Governance & Group Company Secretary
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Mashregbank psc

CC: Securities & Commodities Authority
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