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Dubai, United Arab Emirates
Sub: Results of AGM of Ajman Bank

We refer to the above captioned subject and would like to
inform you hereby that the Annual General Assembly
meeting of the Bank was held today, 27/2/2025, at 12:00 PM
in person and through electronic participation / remotely and
resolved the following: _

1- Approval of the Board of Directors' report on the bank's
activities and financial position for the financial year
ended 31/12/2024.

2- Approval of the external auditor's report for the
financial year ended 31/12/2024.

3- Approval of the Internal Shari’ah Supervisory
Committee's report.

4-  Approval of the bank's balance sheet and profit and loss
account for the financial year ended 31/12/2024.

5- Approval of the Board of Directors' proposal to
distribute cash dividends at a rate of 7.25% of the
capital, equivalent to 7.25 fils per share, with a total
value of AED 197,453,750.

6- Approval of the proposed remuneration for the Board of
Directors and ratifying the fees for Board members for
attending the meetings of the Board committees

7- Approval of the Board of Directors’ remuneration
policy in accordance with Article (29) of the CG
Manual.

8- Approval of discharge the Board of Directors from
liability for the financial year ended 31/12/2024.

9- Approval of discharge the external auditors from
liability for the financial year ended 31/12/2024.

10- Approval of appointment of the members of the Internal
Shari’ah Supervisory Committee.

11- Approval of appointment of Deloitte as the external
auditors for the financial year 2025 and determine their
fees.

12- Special Resolution:

Approval of (A) the establishment of the Bank’s USD 1.5
Billion Sukuk Issuance Programme (the “Programme”) ,
which should be completed within one year from the date of
the Annual General Assembly Meeting and (B) the
issuance(s) of any sukuk under the Programme which (i) are
not convertible into shares of the Bank; (ii) rank pari

passu or subordinated to senior debt of the Bank; and (iii)
have a fixed tenor (such as from 5 to 60 years) with an
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aggregate face amount not exceeding USD 1.5 billion (or its
equivalent in other currencies) offered internationally to
eligible investors both inside and outside of the United Arab
Emirates, at any time, whether directly or through a special
purpose vehicle, with delegation to the Board of Directors or
any person authorised by the Board of Directors in respect of
both (A) and (B) to decide on the timing, amount, offering
mechanism, transaction structure and other terms and
conditions of such issuance(s) and the negotiation and
agreement of any document related to the Programme and
any issuance (subject to obtaining the necessary approvals
which may be required from the relevant regulatory
authorities).

Best Regards,

M3 Jlle 1.5 dei S jlaa) galin sbii) (1) e dailsal
Mansl e g B2y A DA ilad] i of (o oTalill) (Kipal
iy alidll g AiSn (1 lanal () 5 cdugindl Aalall Zpnanl)
Aslsl 3 0555 (2) el 8 agad Y dogaall AL (e Y (1) 2o
Badaa Bae <) sS5 (3) 5 eclill Bliaall gl o ol o Aigluia
Moo Jble 1.5 5l Y ddlea] Aol ey (L 60 N 5 Jig)
Gainall Wy dagyma ((9AY) Claalls Lehilay Lo sl) Syl
Slyw (g (5l b Baniall dupel) LY Algs zlay Jals Gulasal
Ui g LS L pald e il A58 DB e ) dle JS0
IS 3l Lad HIaY) Gabae J8 (0 J530 s gl 5l B Gulae
ISy bl &lly crlually < laaYl g st ()5 (1) oe
Yy (sl Gy il laadl (5331 al&aYlg Jag ills il
Blelye ge clldy ¢ laal (51 ol maliplls dlia ¢l Clatie @l e
Ladal) Gleal) (e lld 8 Al LD Glilsal) o Jyeanl

Al

Badreldin Eltahir Elmogadam

General Counsel & Board of Directors’ Secretary
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