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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date :

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greeting,,,

We have been informed by our associate company, IFA Hotels
& Resorts, that its Board of Directors held its meeting today,
January 13, 2025, and the Board approved the sale of its
subsidiary, IFA Hotels & Resorts 1 (Cayman Islands), which
owns the Fairmont The Palm Hotel, to an investment fund
managed by Arzan Investment Management Company -
United Kingdom (affiliated with a related party), for a total

price of 100 million Kuwaiti Dinars.

Noting that this sale, after completing the required
procedures, will result in our subsidiary owning units in this
fund in addition to a cash amount, and will result in an

expected profit of 8.5 million Kuwaiti dinars.

The financial impact of this sale will appear in the first or
second quarter, depending on the completion of the required

procedures, which will be disclosed in due course.

Note that the share of the International Financial Advisors
Holding Company in these profits is equivalent to 3.675
million Kuwaiti dinars, and this financial impact will also
appear in the first or second quarter according to its

recognitionin the associate company.

Regards,
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Saleh Saleh Al-Selmi

International Financial Advisors Holding -K.P.S.C
(CR 20377- Capital KD 48,01 1,858.800)
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Chairman
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Al Abdul Razzak Square — Souk Al-Kuwait Building - Floor 8 —P.O. Box : 4694 Safat — 13047 Kuwait — Tel : (+965) 1844432 — Fax :(+965 ) 22459631

Email : info@ifakuwait .com — Website : www.ifakuwait .com



