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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date:

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greeting ,,,

Further to our disclosure dated June 30, 2024,
regarding the signing of a contract by our associate
company - IFA Hotels & Resorts with Kuwait Real
Estate Company, whereby IFA Hotels & Resorts will
develop, design and implement the “Al-Tay Hills”
project in the Emirate of Sharjah - United Arab
Emirates, it reported the launch of the project with a
total value of 294 million Kuwaiti dinars (3.5 billion
UAE dirhams) on an area of 6 million square feet on
land owned by Kuwait Real Estate Company and

includes 1,100 residential units.

This contract will result in an income of
approximately KWD 7,477,958 (AED 89 million)
which will be recorded based on the progress of the
project development over an expected period of four

years.

Regards,

Chairman
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Al Abdul Razzak Square — Souk Al-Kuwait Building - Floor 8 —P.O. Box : 4694 Safar — 13047 Kuwait — Tel : (+965) 1844432 — Fax :(+965 ) 22459631

Email : info@ifakuwait .com — Website : www.ifakuwait .com



