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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has met

today Wednesday 22/01/2025, and approved the Consolidated Financial Statements for the
year ended 31/12/2024 according to the following:

: o dgiiall dlal) Ay o gl Allalt Aty S
[ Year ended Year ended Item
31/12/2023 31/12/2024
oSl N Sl ¥ g
Amount in USD Amount in USD

(86,270,867) 3,941,656 (Bldd)) il

Net Profit (Loss)

(14.47) 0.80 (Sl i) — Al o) () )

Basic EPS - Cent

(14.47) 0.80 (oSl caind) — disall pgudl (Hlosd) )

Diluted EPS - Cent

73,958,083 64,661,270 lgnall Shasagall s

Total Current Assets

535,234,434 449,132,132 Clagasall Jlas)

Total Assets

54,173,347 40,170,561 Uglmall clgilaall Jlaa)

Total Current Liabilities

367,843,388 294,584,686 clghaall sl

Total Liabilities

131,410,080 151,019,747 AV AGAN ealie Ggin las]

Total Equity Attributable to Equity

Holders of Parent Company

Page 1 of 3 H
N



@nio cetow dloll LB dla [T
AL MAZAYA HOLDING CO. kS.c pi10LDING)

‘7 1998 J,.._;J:Jl 'C_'_)\J 75203 é)\a_s Joaw .l 352,556,117.4 t,b_u.ﬂj Jheacdly Traad! Jul u"')
KUWAIT HEAD OFFICE DUBAI OFFICE
P O. Box 3346, Safat 13036, Kuwait P.O Box 116488, Dubai

MAZAYA Mazaya Tower 01 ; 23th Floor | Al Murgab Mazaya Business Avenue | lumeirah Lake Towers
Tel +965 185 8885 | +965 22063333 | Fax +965 22411901 AAl Tower | 45th Floor
AIMTO LEAD www.mazayaholding.com Tel +971 80010101 | Fax +971 4 3635457/8
Knowing that the net profit includes: P ey gl hla o Lale
Sapdd ¥ dthae Aall il Gl ae COLelall e Y lea) AL
Usb 1,552,110 Revenues from related parties’ transactions,
Sl Y s Alall @l GilLY g clelatll e Slig puaddl Jaa) &L
ush 3,112,871 Expenses resulted from related parties’ transactions.
1. The Proposed distributions: tda il Gyl L1
Al ) Gilag gt
03 ¢ - usS )l 891,906 daits %2.5 Aauty Al sgud (e Lilas daie agud daie agad Cilasysd
s G G sl b LS Aujall agud edll saell Y Tolmid puanll A4 el Bonus Share
byl b e Wsdlge Jla A5 duagenll Apaall U8 (ge o2a3
ree bonus shares from treasury shares at the rate of 2.5% amounting
to KD 891,906. This amount may change based on the actual number of
treasury shares as at the record date which will be set subsequent to that
Shareholders’ General Assembly of the Company upon the approval on
the distribution of the bonus shares.
aag Y Y 435 ey
| Nil Nil Cash Dividends
s Y g Y @il clags
Nil Nil Other Dividend

il Cilgally daegenll Linenll Badlgal puads duagll o Lle
Note that this recommendation is subject to the approval of the General Assembly and the concerned
authorities.
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3- Qualification or emphasis of matter on audit report:

Emphasis of Matter

1. We would like to draw attention to Note (3) to the consolidated financial statements, which states that during
the year ended December 31, 2024, Al Mazaya Holding Company - K.S.C.P. (Parent Company) and First Dubai
Real Estate Development Company - K.S.C.P. (Subsidiary) had completed their Merger by Amalgamation, where
Al Mazaya Holding Company - K.S.C.P. was the "Merging" company and First Dubai Real Estate Development

Company - K.S.C.P. was the “Merged" company. Our opinion is not modified in respect to this matter.

2. We would like to draw attention to Note (28-B) to the consolidated financial statements, which refers to the
lawsuits filed by the Group against third parties and by third parties against the Group. Our opinion is not modified

in respect to this matter.
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Subject: Disclosure of the Results of BOD Meeting of
Al Mazaya Holding Co.

4 sall Ao gledll o Ll 23 sai 4gb (38 0 2025/01/19 s Labiail ) 5 oMo g g gall ) 5 LY
2025/01/22 gy siaiall (Aule) ¢l o, 5 Aaddll L) all 48 335 ) Gulaa plaial il 4 i g

Reference to the above subject, and our disclosure on the date of 19/01/2025, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of Al Mazaya Holding Co. held on Wednesday 22/01/2025.
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Form for Disclosing Material Information

1 22/01/2025

Al Mazaya Holding Co. K.S.C.P.

The Board of directors of Al Mazaya Holding Co. has convened on

22/01/2025 at 1:00 PM where they discussed the following:

- Approved the company’s Annual Financial Statements for the year ended
31/12/2024.

- Recommended dividend distribution of free bonus shares from treasury
shares at the rate of 2.5% to the Shareholders registered in the Company’s
registry as at the record date according to their ownership interest.

A subsidiary to the Group booked provisions in its records as of December
31, 2024 pertaining to some individual lawsuits filed against it by some real
estate units’ owners in a project of a subsidiary to the Group. It is worth noting
that the subsidiary filed a lawsuit against the contracting company, the
subcontractors and the project’s supervisory firm as well as their owners
requesting to oblige them jointly to bear the total cost of repairing those
buildings, and that lawsuit is still currently under hearing in front of the court.

Attached:

- Annual Consolidated Financial Statements according to Boursa Kuwait
templates.

- Consolidated Statement of Financial Position.

- Consolidated Statement of Profit or Loss.

- Independent Auditor’s Report on the Annual Financial Statements for the
year ended 31/12/2024.

- The impact of those recommended dividends will be recognized in the
company’s financial statements upon the approval of the Company’s
Shareholders’ General Assembly

The provisions that were recorded during the year in the subsidiary’s books
against those lawsuits referred to above as part of the preparation of the
company’s annual financial statements had amounted to KD 1,155,055 which
were recognized within the company’s results of operations in the
consolidated profit or loss, as the consolidated statement of profit or loss is
showing net profit attributable to the shareholders of the Parent Company of
KD 1,216,395 for the year ended December 31, 2024.
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Reqmred Documents

; Approved financial statements.
Approved auditor's report

- This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement

! o1 AS 3 ablusey sl (5 bl ey I ila
| Net Profit (Loss) represents the amount attributable
 to the owners of the parent Company

() Aaiaal) g Al agadl (3_lad) Ly

Ba5|c & Diluted Earnings per Share (fils)

A glaiall il gan gall
_ Current Assets B By
il s sl oo
- Total Assets - - -
g A ghatalt il slaalt |
I Current Liabilities R — —
Sl slladll Maa)

 Total Liabilities
! AN anliney Lalall AL (5 i s
' Total Equity attributable to the owners of the Parent
|_ Company

bzl byt s
Total Operating Revenue

2023-12-31 2024-12-31

105% (26,506,724) 1,216,395
— |

106% (44.46) 2.46

(12%) 22,-723,521 19,954,468

(1_6‘%)— N 164,450,780— 1 138,602,176

(26%) i 16,644,761 I 12,396,635

(_20%)- | 113,019,881 _ 90,908,834

15% 40,375,747 46,604,694
"_(1;%)_ 15,923,375 13,;;;673 .

21% : 7,529,670_ 9,135,365

» i (3%) u‘.}""ﬁlﬂ"';’:ﬁ:‘)’

Financial Results Form
Kuwaiti Company (KWD)

Adedl (5 laasll) e il ila |
Net Operating Profit (Loss)
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~ Accumulated Loss / Paid-Up Share Capital

A il il 23 gl
(.2) Ay 5 il

.




Slaadt

e

Statement

2023-12-31 2024-1231

A EAS AN aalnay gl (5l ol il

| Net Profit (Loss) represents the amount

59 3,407,207 515,109 i
85% VT, ( ) attributable to the owners of the parent
L — — - : | Company =
Aaaa a5 Al agadt (3 Lud) sy
85% (7.24) (1.06) o s pendl (st
Basic & Diluted Earnings per Share
i i ' FR - PRI
(27%) 4,064,805 2,951,849 : e
e (s " e | = | Total Operating Revenue .
bl il (3 laall VAo
168% 632,825 1,698,297 ] L ¢ )C—‘J-‘ @
| B Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥l sl e by o

The increase in net profit is mainly due to the

partial gain from settlement and termination of 332 zoyll Jl () SSio gt e § gL o a9
sale of subsidiary in addition to the decrease of (olassl JI AUSYL dayls 4S8 am Aade sla] 9 Ligud (10 |
finance costs and general & administration g9 pde GUdSy dylaPly dugendl Caylaslly Jogeasd! slsi
expenses as well as the absence of losses from &)laes Al Ll NS 8yeiunadl e Oldoall (o Sz
discontinued operations during the current year ALt ddb

relative to the comparative one.

KD 478,981

KD 960,632
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Unqualified Opinion " 1
2. | Qualified Opinion O Lesia ol | 2
3. | Disclaimer of Opinion 0 Sl el ane | 3
4. | Adverse Opinion O oSlaa gl 5 | 4
In the event of selecting item No. 2, 3 or 4, Lmicn g 13 502 a8 2 laal Jsy
the following table must be filled out, and this form is not e oy ol Lo Sai€a 3 gl 138 ey W g ¢ JEIW J ol

considered complete unless it is filled.
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| Cash Dividends

Aoy %2.5 s A3l ogud po Asilome domie pguel Ak pudd oy 3
- ) Tabi] i) A3 dexd)l 0dd Of . GusS sLud 891,906
ks S Blsmra! ey 3 LS Erjel gued) Al St
e (gldlge Jl> AN draganll duaamll Ui e o
«Olagygull UG

d>gs Y d>rg Y

%2.5
Free bonus shares from treasury shares at the rate of 2.5% Bonus Share
amounting to KD 891,906. This amount may change based on
the actual number of treasury shares as at the record date which
- will be set subsequent to that Shareholders’ General Assembly
~ of the Company upon the approval on the distribution of the
. bonus shares. _
oAl clay )58
> NES
_ 752 Y 752 Y ~ Other Dividend
' il aisipae
A NES
752 Y 752 Y No Dividends
a5 5dle Jualt Gy 30l
NES d> + A
752 Y | ke Issue Premium ¥ Y ~ Capital Increase -
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| Ca@l Decrease
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186,270 857,775 17 S bal alial
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