Classification: Public

Date: 29 January 2025

Mr. Hamed Ahmad Ali

Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates.

Dear Mr. Hamed,

Subject: Results of Board of Directors Meeting

Kindly be advised that a meeting of the Board of Directors of
Commercial Bank of Dubai P.S.C. was held on Wednesday, 29
January 2025 at 9 a.m. The Meeting:

- Approved the Minutes of the previous meeting
held on 11 December 2024.

- Approved CBD’s Financial Statements for the year
ended 31st December 2024 and related
resolutions.

- The date and place of holding the annual general
assembly meeting of the bank’s shareholders has
been set to be held at 11:00 a.m. on Wednesday
March 5, 2025 at Commercial Bank of Dubai Head
Office, 9th Floor, Al Ittihad Street, Port Saeed,
Deira, Dubai, or by attending virtually through an
electronic link for the meeting. It's expected to
publish the General Assembly invitation on
Thursday, 6™ February 2025, subject to the
approvals from the different authorities.

- Approved the Annual General Meeting Agenda
and the most important of the ordinary
resolutions and special resolutions that will be
discussed subject to the approvals from the
different authorities:

e Ordinary Resolutions

1. To consider and approve the recommendation
of the Board of Directors concerning cash
dividend distribution equivalent to 50 % of the
net profit for 2024, being 50.74% of paid-up
capital as of 31%* December 2024 totaling AED
1,514,686,394.92 and determine the date and
modalities of the payment.
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2.

Approve the appointment of Dr. Abdulrahman
Abdulla Alsaadi as member of the Internal
Shari’ah Supervisory Board.

e Special Resolutions

To consider and approve the renewal of the
USD 3,000,000,000 (or the equivalent thereof
in any other currency) Euro Medium Term Note
Programme (non-convertible to shares) and
the issuance of any bonds under the
Programme, which should be completed
within one year from the date of the Annual
General Assembly Meeting, with delegation to
the Board of Directors to decide on the
modalities of such issuance and the
amendment of any document related to the
Programme (subject to obtaining the
necessary approvals from the relevant
regulatory authorities).

To review and approve the amendment to the
Memorandum of Association and Articles of
Association of the Bank subject to approval of
the competent authorities as per the table in
annex.

To authorize the Board of Directors of the Bank,
and/or any person so authorised by the Board
of Directors, to adopt any resolution or take
any action as may be necessary to implement
the ordinary and special resolutions to be
adopted by the general assembly in this
meeting.

Yours sincerely,

Mr. Ahmed Ali Al Jaziri
Board Secretary

Copy to: Securities and Commodities Authority
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