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WE GO FURTHER

Date: 17/06/2025
Ref: GNHGroup-NM/2025/BS/476

To: H.E. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

UAE — Dubai

General Assembly Meeting of

Gulf Navigation Holding PJSC (The “Company”)

The Board of Directors (the “Board”) of Gulf Navigation Holding PJSC (the
“Company” or “Gulf Navigation”) is pleased to invite its shareholders to the
general assembly meeting (“General Assembly Meeting” of “AGM”) of the
Company to be convened physically at the Novotel Hotel, Sheikh Zayed
Road, Al Barsha 1, Dubai, United Arab Emirates, and electronically/remotely
on Thursday 10 July 2025 at 3:00 pm, to discuss, consider, or as the case may

be, approve the following agenda:

In light of the GM decisions passed on 13 March 2025 concerning the

structure of the acquisition transaction for:

a) Brooge Petroleum & Gas Investments FZE (Fujairah Free Zone);
b) Brooge Petroleum & Gas Investments Phase Il FZE (Fujairah Free
Zone); and

) BPGIC Phase 3 Limited (Jebel Ali Free Zone) (together, the

“Acquired Companies”) (the "Transaction").

Special Resolution (1):

To consider and approve allowing for the transfer and registration of the
shares and the mandatory convertible bonds that will be issued in favor of
Brooge Energy Limited or to allow for their transfer to the ultimate
beneficial owners (the “UBOs") (after being legally transferred by Brooge
Energy Limited), provided that the ownership of any of the UBOs does not
exceed 30% of the Company’s share capital, after meeting all regulatory
requirements subject to having a one-year lock-up period upon their
conversion of the mandatory convertible bonds into shares in line with

regulatory and economic considerations.
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Special Resolution (2): ((2) yols 18
Approve amending Article 7 of the Company's Articles of Association to 2. Balips 7 lewld a5, 508 ‘éwuiﬂ pladl (o 7 Balll Jyuad e 2adloll
allow an increase in the percentage of foreign ownership in the s A ellezy il ol o s 45,401 ol 3 RN ERIR
Company's shares of up to 100%. A8, 801 el (50 %100 )

Article (7) of the Articles of Association before the Amendment:
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- UAE Nationals Ownership Percentage

All of the Shares in the Company are nominal, and the percentage of
shares owned by natural persons who are nationals of the Gulf L.S‘]"‘ﬁl aSslell N"'"s“ Al Yas ¥ =9 RPN LYW f“*«"“i el
Cooperation Council, or legal entities wholly owned by Gulf Cooperation ~ 4Sskell &,Lize¥| ool of cnandall 51,891 (0 el Oalall udme
Council nationals, must not, at any time during the Company’s term, fall 10 %51 ¢ye 45,41 ¢ lay e Jlsbo g (6T § Oglaad) udma sl JolSIL

below 51% of the Company's issued share capital. el 88,80 b Lal,
Article (7) of the Articles of Association after the Amendment: tdadand ) gl Alad! ¢y (7) 3Ll yas
All the shares in the Company are nominal and of the same value. EP FER R WORE LSO OO pran

As per the Securities and Commodities Authority’s approval, kindly Bges (e M !“ﬁ 345 bl‘“'“ﬁ LU 3ho¥! A 4adlge e ;'L"'.‘ﬁ

find attached the invitation to attend the General Assembly meeting. Apagaall Laell gian] realudl
Sincerely yours,, coe ypadilly al A 8516 Jgudy I9lindiy
Nader Mugbel 9(/, Jda yols
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