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Date:

Tuesday, 11 March 2025

Listed Company Name:

Aramex PJSC

Subject:

Update on the Results of the Voluntary Conditional Cash Offer from Q
Logistics Holding LLC to Acquire the Shares of Aramex PJSC

Pursuant to the announcements made by Aramex PJSC ("Aramex") concerning
the voluntary conditional cash offer from Q Logistics Holding LLC ("Q
Logistics"), a wholly-owned indirect subsidiary of Abu Dhabi Developmental
Holding Company PJSC (“ADQ”), to acquire up to 100% of the issued and paid-
up share capital of Aramex not already held by Abu Dhabi Ports Company PJSC
(the "Offer"), Aramex now announces that it has received on 10 March 2025
an update from ADQ on behalf of Q Logistics regarding the results of the Offer
(the “Results”).

The details of the Results are set out in the attached letter.

Pursuant to Article 32(2) of the Chairman of the Board of Directors of the
Securities and Commodities Authority No. (18 /R.M) of 2017 regarding the
Rules of Acquisition and Merger of Public Joint Stock Companies, Q Logistics
will continue to accept shares from Aramex shareholders who did not tender
during the Offer period until 3:00 PM (UAE time) on Monday 24 March 2025.

The final total of the tendered shares will be announced on 28 March 2025.

The Company will make further announcements with respect to any material
developments in the matter in due course.

Authorized Signatory Name:

Amanda Dahdah

Designation: Governance Officer and Board Secretary, Aramex PJSC
Date: Tuesday, 11 March 2025
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STRICTLY PRIVATE AND CONFIDENTIAL ! ﬁ
Date: 10th March 2025

Ref: ADQ/DGCEO/2025/Aramex/010

Attn: Mr. Mohamed Juma Al Shamisi
Chairman of the Board of Directors
Aramex PJSC

P.O Box: 95946, Plot WF 07,

Dubai Logistics City, Jebel Ali, Dubai,
United Arab Emirates

Subject: Results of the voluntary conditional offer for up to 100% of the issued and paid-up

ordinary shares of Aramex PJSC

Dear Chairman,

Subsequent to our Offer Document submitted on 10th February 2025, we would like to inform you that Q
Logistics Holding LLC, a wholly owned indirect subsidiary of ADQ, has obtained acceptances representing
35.31% of the company's shares. In addition to this, Abu Dhabi Ports Company PJSC (AD Ports Group) owns

22.69% of the company's shares.

The aggregate acceptances, together with the shareholding of AD Ports Group, amounts to 58% of the shares
in Aramex which exceeds the minimum acceptance conditions for the Offer specified in Article 9(2) of the
SCA'’s Board of Directors Decision No. (18 / R.M) of 2017 concerning the Mergers and Acquisition Rules for

Public Joint Stock Companies (Acquisition Regulations).

Pursuant to Article 32 (2) of the Acquisition Regulations, the Offeror will continue to accept shares from
shareholders who did not tender during the Offer Period until 3:00pm (UAE time) on 24th March 2025.

The final total of tendered shares will be announced on 28th March 2025.

Please feel free to make this letter and the attached press release available to all the shareholders of Aramex

through the applicable market disclosure.

Yours sincerely,

>

p—————

Mansour Al Mulla, Deputy Group Chief Executive Officer, ADQ
On behalf of Q Logistics Holding LLC
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ADQ announces results of the voluntary tender offer
for Aramex

Shareholders who did not tender during the Offer Period can sell their shares until 24 March
2025, 3:00pm UAE Time

Abu Dhabi, UAE — 11 March 2024: ADQ, an active sovereign investor with a focus on critical
infrastructure and global supply chains, has announced the results of the voluntary tender offer
(the “Offer”) for Aramex PJSC (“*Aramex”) submitted by its wholly-owned indirect subsidiary, Q
Logistics Holding LLC (the “Offeror”).

Through the Offer, which closed on 10 March 2025, Q Logistics has obtained acceptances for
shares in Aramex, representing 35.31% of the company's shares. In addition to this, Abu Dhabi
Ports Company PJSC (AD Ports Group) owns 22.69% of the company's shares.

The aggregate acceptances, together with the shareholding of AD Ports Group, amounts to 58%
of the shares in Aramex which exceeds the minimum acceptance conditions for the Offer
specified in Article 9(2) of the SCA’s Board of Directors Decision No. (18 / R.M) of 2017 concerning
the Mergers and Acquisition Rules for Public Joint Stock Companies (Acquisition Regulations).

Subsequent to the closing of the Offer Period, pursuant to Article 32 (2) of the
Acquisition Regulations the Offeror will continue to accept shares from shareholders
who did not tender during the Offer Period until 3:00pm (UAE time) on 24 March 2025.

The final total of tendered shares will be announced on 28 March 2025.

Subject to conditions including the settlement process, ADQ will become the majority shareholder
in the company. As stated in the offer document, as a majority shareholder, the Offeror has plans
to support the transformation of Aramex, which it expects to be complex, capital intensive and to
take time, which may consequently limit the perspective of short to medium-term return for
shareholders.

The Offer Price of AED3represents an attractive premium of:
e 33% premium to last share price close of AED 2.25 / share as of 9 January 2025

e 35% premium to 1-month Volume Weighted Average Price ("VWAP") of AED 2.23 /
share

e 32% premium to 3-month VWAP of AED 2.28 / share

The Offer Price represents an attractive valuation of ~9x EV/EBITDA for the last twelve months
ending September 2024 and ~29x P/E for the last twelve months ending September 2024.
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About ADQ

Established in 2018, ADQ is an active sovereign investor with a focus on critical infrastructure and global supply chains.
As a strategic partner to the Government of Abu Dhabi, ADQ invests in the growth of business platforms anchored in
the Emirate that deliver value to local communities and long-term financial returns to its shareholder. ADQ’s total assets
amounted to USD 225 billion as of 30 June 2024. Its rapidly expanding portfolio encompasses companies across

numerous core sectors of the economy, including energy and utilities, transport and logistics, food and agriculture, and
healthcare and life sciences.

For more information, visitadqg.ae or write to media@adq.ae.
You can also follow ADQ on Instagram, LinkedIn and X.
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