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Date: 17 March 2025

H.E. Waleed Al Awadhi

Chief Executive Officer

Securities & Commodities Authority
Abu Dhabi — UAE

HE. Hamed Ahmad Ali
Chief Executive Officer
Dubai Financial Market
Dubai — UAE

Subject: Long Term Concession — Palm Jebel Ali
Development

Greetings,

We would like to inform you that Tabreed has
entered into a district cooling concession
agreement to exclusively service the Palm Jebel Ali
development in Dubai.

The concession agreement will be entered via a
joint venture vehicle to be formed by Tabreed and
Dubai Holding (share capital of which is to be held:
51% Tabreed, 49% Dubai Holding).

The project is expected to be delivered in multiple
phases with an anticipated total cooling
requirement of approximately 250,000
refrigeration tons (RTs).
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New Project(s) Disclosure Announcement Form

Long term Concession Agreement

Date

17 March 2025

Name of the Listed Company

National Central Cooling Company PJSC
(Tabreed).

New project name

Palm Jebel Ali Development -
Confirmation of grant of long-term
exclusive district cooling Concession to
an SPV joint venture to be formed by
Dubai Holding and Tabreed (share
capital of which is to be held: 51%
Tabreed,

49% Dubai Holding) to exclusively
service the Palm Jebel Ali development,
Dubai.

The project is expected to be delivered in
multiple phases with an anticipated total
cooling requirement of ~250,000RTs.

(the “Development”).

The date of the decision of the Board of

Directors regarding the new project

13 February 2025

Project starting date

31 March 2025

Expected completion date of the project

Contract closing by end of Q2 2025, with
construction works to be initiated as

soon as possible for the first Phase.
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Projected cost of the project (in AED)

To be ascertained based on required
phasing but if the total tonnage is built
out the estimated project cost is

~AED 1.5 BN.

Project financing method

Expected to be funded from cash
generated by Tabreed’s existing

business/reserves.

The expected financial impact of the
project on the financial position and

company business results

The transaction will not materially
impact the results or financial position of
the Company during the initial
construction phase. The transaction is
expected to be value accretive to

shareholders over a term of contract.

financial impact will start to appear

The financial period in which the expected

Construction costs will be funded in line
with agreed milestones through
concession period, with initial revenues
generated from cooling services to be

provided from 2028.

Other major parties in the project

Dubai Holding

The Name of the Authorized Signatory

Sean Magee

Designation

Secretary of the Board of Directors

Page 2 of 3



Signature and Date

17 March 2025

Company'’s Seal
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