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Ordinary & Extraordinary General Meeting Results

Date

20/03/2025
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Name of Listed Company
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GFH Financial Group B.S.C.
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Day and Date of the Meeting

Thursday _uwesd!
20/03/2025
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Start time of the Meeting

09:30 pm Bahrain Time
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End time of the Meeting

11:00 pm Bahrain Time
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Venue of the Meeting
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GFH House, Bahrain Financial Harbour -
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Sea Front
Chair of the Meeting 21 Cpenallane apdl . .
Asa gard) dzaald) £laia) j
Mr. Abdulmohsen Al Rashed gl nand) glaia) sy
Quorum of the Total Attendance 46.42% Aaay) ) gaal) Glal

Decisions and Resolutions of the Ordinary General
Meeting:
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The following items of the agenda have been approved:

1.

The minutes of the previous Annual General meeting

held on 09t" October 2024.

The Board of Directors’ report on the Group’s business

activities for the year ended 31 December 2024.

The Sharia Supervisory Board’s report on the Group’s

business activities for the year ended 31 December

2024.

The external auditor’s report on the financial year

ended 31 December 2024.

The consolidated financial statements for the financial

year ended 31 December 2024.

The Board of Directors’” recommendation to allocate

the net profit for the year 2024 as follows:

a. To transfer an amount of USS$ 11,850,400 to the
statutory reserve.

b. To allocate an amount of USS 1,500,000 to Zakat
Fund.

c. Todistribute cash dividends of 6.2% of the nominal
value of all the ordinary shares, net of treasury
shares, up to USS 61 million, equivalent to USS
0.0164, BD 0.0062, UAE dirhams 0.0602 per share.

d. To transfer the remaining amount of
approximately USS 44,153,600 as retained
earnings for next year.
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10.

11.

12.

13.

The Board’s recommendation to allocate an amount of
USS 2.4 million as remuneration for members of the
Board of Directors.

The corporate governance report for the financial year
ended 31 December 2024, including the Group’s
compliance with all the governance requirements
issued from the Ministry of Industry, Commerce and
Tourism and the Central Bank of Bahrain.

Transactions concluded during the ended year with any
related parties or major shareholders of the Group, as
indicated in Note 26 of the financial statements for the
year 2024 and the Board of Directors’ Report, pursuant
to the provisions of Article (189) of Bahrain's
Commercial Companies Law.

Approve to buy back group shares (treasury shares) not
exceeding 10% of the total shares issued for the
following purposes, subject to obtaining the CBB’s
approval:

e Attracting strategic shareholders in line with
the criteria and benefits as set by the group for
this category, and subject to Central Bank of
Bahrain’s approval on every sale transaction.

e Support the share price.

e Staff incentives.

The reappointment of the external auditors of the
Group for the year ended 31 December 2025 and
authorize the Board of Directors to set their fees.

Release the Board of Directors from liability in respect
of their acts for the financial year ended 31 December
2024.

Any recent issues in accordance with Article (207) of
the Commercial Companies Law.
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Decisions and Resolutions of the Extraordinary
General Meeting:
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1.

The minutes of the previous Extraordinary General
meeting held on 3 April 2022.

Approve the issuance of Tier 1 Financial
Instruments and/or Sukuk (Additional Tier 1 Capital)
with a total value not exceeding BD 200 million
(Two Hundred Million Bahraini Dinars), through one
or multiple issues, for the purposes of improving
capital ratios to meet the Group’s financial and
strategic requirements, and to authorize the Bank’s
Board of Directors to take all the necessary
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formalities and decisions regarding the structure,
profit rate, the value and currency of the issue, the
associated costs, the term & conditions of the issue,
approval of the subscription and its conditions, and
any other conditions, subject to the approval of the

Central Bank of Bahrain.
3. Authorize the Chairman of the Board of Directors
and / or the Chief Executive Officer of the Group

and / or his sole authorized signatory, to initiate the

necessary procedures for the implementation of
item 2 above and to sign and submit any related
documents.
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The Important Dates with Regards to Dividends
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GFH GENERAL ASSEMBLY APPROVES 6.2% CASH DIVIDEND AND STRATEGIC CAPITAL
ENHANCEMENTS

Manama, Bahrain — 20 March 2025: GFH Financial Group (“GFH” or “the Group”) today announced the
successful conclusion of its Annual General Meeting (AGM) and Extraordinary General Meeting (EGM),
held at GFH House, Bahrain Financial Harbour, for the financial year ended 31st December 2024. During
the meeting, shareholders approved key decisions aimed at reinforcing the Group’s strategic position
within the financial sector.

The AGM resulted in shareholders endorsing the Board of Directors’ recommendations, which included
allocating a dividend of 6.2% of the nominal value of all ordinary shares, except treasury shares, equating
to USD 0.0164 per share. Shareholders also ratified the minutes of the previous AGM held on October 9,
2024, alongside the approval of the Board’s report highlighting the Group’s business activities, the
external auditor’s report, and the consolidated financial statements for the year ended 31 December
2024.

Additional approvals included the corporate governance report, along with the allocation of USD 2.4
million as remuneration for the Board of Directors. Shareholders also authorized the Group to
repurchase up to 10% of the total issued shares, subject to Central Bank approval.

Subsequently, the Extraordinary General Meeting convened, where important resolutions were
approved, including the issuance of Tier 1 Financial Instruments and/or Sukuk (Additional Tier 1 Capital)
valued at up to BD 200 million. These capital enhancement measures are designed to fortify the Group’s
financial position and support long-term strategic objectives.

Additionally, shareholders authorized the Chairman and the CEO to take necessary actions and sign
related documents to implement the previously approved recommendations, ensuring swift execution
of the Group’s growth strategy.

Commenting on the occasion, Mr. Abdulmohsen Rashed Al Alrashed, Board Chairman of GFH, stated,
“As we gather momentum from a strong year, we are focused on our strategic objectives to solidify our
competitive edge in the financial landscape. The successful approval of our capital enhancement
initiatives, including the distribution of a substantial dividend, speaks volumes of our commitment to
value creation for our shareholders. We are poised for transformative growth as we explore new
opportunities and enhance our overall performance, ensuring that GFH remains a leading player in the
financial services sector.”

For his part, Mr. Hisham Alrayes, CEO of GFH, commented: “The results of our recent meetings are a
testament to our robust framework and the unwavering support from our shareholders. With a clear
roadmap ahead, we are prepared to leverage our assets into prosperous ventures that drive sustainable
growth.”

He added: “The approvals to enhance our Tier 1 capital and the issuance of Tier 1 Financial Instruments
underscore our dedication to strengthening our capital base and ensuring compliance with regulatory
standards. Moving forward, we remain optimistic about our ability to adapt to market dynamics and
generate substantial returns for all stakeholders involved.”



gfh &0

Today, GFH has reached USD 22 billion of assets under management including a global portfolio of
investments in logistics, healthcare, education and technology in the MENA region, Europe, the US and
the UK.

-Ends-
About GFH Financial Group B.S.C.
GFH is one of the most recognised financial groups in the Gulf region. Its businesses include Investment Management, Treasury
& Proprietary Investments, Commercial Banking and Real Estate Development. The Group’s operations are principally focused
across the GCC, North Africa and India, along with strategic investments in the U.S., Europe and U.K. GFH is listed on four stock
exchanges in the GCC, including the Bahrain Bourse, Boursa Kuwait, Abu Dhabi Securities Exchange (ADX) and Dubai Financial
Market (DFM) where it is one of the most liquid and actively traded stocks. For more information, please visit www.gfh.com.

GFH Financial Group

Nawal Al Naji

Senior Manager - Corporate Communications Tel:
+973 17538538

Email: Nalnaji@gfh.com
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