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Subject: Supplementary Disclosure about the Ordinary General Assembly minutes of
meeting
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With reference to the above subject and article 1-10 of chapter 1 of book 12 of the executive
regulation of law No.7 of 2010 regarding the establishment of the Capital Markets Authority
and regulating securities’ activities, kindly find attached supplementary disclosure form of
material information.
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Supplementary Disclosure
Date: 24/03/2025

Name of listed company

Al Mazaya Holding Co. K.S.C. P

Disclosure Subject

Supplementary Disclosure about the Ordinary General

Assembly minutes of meeting

Date of previous disclosure

20/03/2025

Disclosure updates

Further to our previous disclosure dated on 20/03/2025
regarding the results of the Ordinary General Assembly meeting
of Al Mazaya Holding Company, we enclose the following:

1- Ordinary General Assembly minutes of meeting received by
MOCI.

2- The Ordinary General Assembly quorum report.

3- The voting report on the Ordinary General Assembly agenda
items.

We would like to inform you that there are no comments or
reservations from the shareholders or their representatives or the
auditors other than what is mentioned in the voting report.

The expected effect of
material information on the
financial  position and
results of the company's
business and operations

There is no financial impact on Al Mazaya Holding Company
K.S.C. P.

The financial period in
which the financial impact
will appear

There is no financial impact on Al Mazaya Holding Company
K.S.C. P.

The Name of the
Authorized Signatory

Anwar Al Sayed Saleh

Designation

Manager - Legal and Compliance Department

Signature and Date

25/03/2025

Company’s Seal
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Minutes of the Ordinary General Assembly Meeting of
Mazaya Holding Co. K.S.C.P (Holding) Held on 20/03/2025.

Al Mazaya Holding Co. held its Ordinary General Assembly on Thursday 20/03/2024 at 11:00 AM in the
company premises in Al Mirqgab, Khaled bin |Al waleed st. Mazaya Tower no. 1 floor 22

Attendees:
1- Mr. Rashid Yacoub Al Nafisi Chairman of the Board of Directors
and the Ordinary General Assembly
2- Mr. Nayef Musaed Bazie Al-Yaseen Company's auditor,— (RSM Kuwait Albazie & Co.)
3- Mr. Fahad Al Hadeeb Kuwait Clearing company.

Shareholders owning 255,038,183 shares representing 51.744 % of the total free shares of the company
amounting to 492,883,233 shares. The aforementioned percentage includes the electronic attendance of
shareholders owning 27,001,338 shares, representing 5.478% of the total free shares of the company.

Mr. Rashid Yaqoub Al-Nafisi - Chairman of the Board of Directors and Chairman of the General
Assembly opened the meeting, welcoming the attendees - and after achieving the quorum for the Ordinary
General Assembly meeting and announcing the same - he began to present and discuss the items of the
AGM agenda according to the following:

1- Discussed, approved, and ratified the board of directors’ report on company’s activities,
financial position and the operations results for the fiscal year ending December 31, 2024,
noting that shareholders representing 2.38% of the total attendance shares, refrained from
voting on this item.

2- Recited, approved, and ratified the corporate governance report and audit
committee report for the fiscal year ending December 31, 2024, noting that shareholders
representing 2.38% of the total attendance shares, refrained from voting on this item.

3- Discussed, approved, and ratified the auditor’s report on the financial statements results
for the fiscal year ending December 31, 2024, noting that shareholders representing 2.38%
of the total attendance shares, refrained from voting on this item.

4- Discussed, approved, and ratified the financial statements for the fiscal year ending
December 31, 2024, noting that shareholders representing 2.38% of the total attendance
shares, refrained from voting on this item.

5- Presented the violation issued by the UAE Securities and Commodities Authority,
resulting in a warning to the company for failing to disclose the preliminary financial
statements ("unaudited and unreviewed") for the year 2023 within the legally specified
period (45 days from the end of the financial year™). This constitutes a violation of Article
(36/7/A) of the Authority’s Board of Directors’ Decision No. 3 of 2000 concerning the
system for disclosure and transparency. The Group Chief Financial Officer clarified that
the company disclosed the audited financial statements (not the preliminary one) for the
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financial year ending on 31/12/2023 following the Board of Directors' meeting on
19/2/2024, which was two business days after the legal deadline for the disclosure of
preliminary, unaudited, and unreviewed financial statements, as per the instructions of the
UAE Securities and Commodities Authority. There are no violations or penalties imposed
on the company, noting that shareholders representing 2.38% of the total attendance shares,
refrained from voting on this item.

6- Approved the board of directors related parties’ transactions report for the fiscal year
ending December 31, 2024, as well as the related parties’ transactions to be carried out for
the fiscal year ending December 31, 2025, noting that shareholders representing 2.38% of
the total attendance shares, refrained from voting on this item.

7- Approved the recommendation of the Board of Directors to distribute dividends for the year
ending on 31/12/2024 to the company's shareholders, to be distributed as free bonus shares
from treasury shares at a rate of 2.5% to the shareholders registered in the company’s records
as of the record date, each according to the number of shares they hold, without resulting in an
increase in the company's capital or in the number of issued shares. These shares will be entitled
to the shareholders registered in the company’s records at the end of the record date, which is
Tuesday, 22/04/2025, and will be distributed on 30/04/2025, with authorization granted to the
Board of Directors to amend the schedule for the entitlement of shares and take appropriate
action regarding fractional shares, Noting that this item has not been approved by shareholders
owning (0.025 %) of the total attendance shares. Additionally, shareholders representing 2.38%
of the total attendance shares, refrained from voting on this item.

8- Approval granted to authorize the board to distribute interim dividends (semi-annually or
quarterly) and authorizing the board to determine the dividends rate, provided that the
distribution is from real profits in accordance with applicable accounting principles without
impacting the Company’s paid-up capital, noting that shareholders representing 2.38% of the
total attendance shares, refrained from voting on this item.

9- Approved the proposal of the Board of Directors not to pay board members remuneration for
the fiscal year ending December 31, 2024, noting that shareholders representing 2.38% of the
total attendance shares, refrained from voting on this item.

10- Approval granted to the Chairman or any of the Members of the Board to have board
membership in two competing companies or to participate in any business that competes with
the company or to trade for their own accounts or others' accounts at any of the Company’s
branches/offices for the year 2025 in accordance with Article no. 197 of the Companies Law
no. 1 of 2016 as well as article 20 of the Statute of the company. Noting that this item has not
been approved by shareholders owning (6.11 %) of the total attendance shares. Additionally,
shareholders representing 2.38% of the total attendance shares, refrained from voting on this
item.

11- Approval granted to those who have a representative at the Board of Directors, the chairman,
any of the board members or a member of the executive management or their spouses or
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relatives of the second degree to have direct or indirect interest in the contracts concluded with
the company for the year 2025 in accordance with the provisions of Article 199 of the
Companies Law No. 1 of 2016 and in accordance with the provisions of articles (4/7, 5/7, 6/7)
of the Sixth Rule of chapter seven of book 15 of the executive bylaws of law No. 7 of 2010 in
relation to establishment of the Capital Markets Authority and Organizing Securities Activities.
noting that shareholders representing 2.38% of the total attendance shares, refrained from
voting on this item.

12- Approval granted to authorize the board to purchase or sell Company shares at no more than
10% of the total shares as per the articles of Law no. 7 of 2010, and its executive bylaws and
amendments thereafter, noting that shareholders representing 2.38% of the total attendance
shares, refrained from voting on this item.

13- Approval granted for the deduction of 10% of the net profits to the company’s mandatory
reserve in accordance with Article 222 of the Companies Law No. 1 of 2016, in addition to the
reimbursement of the previously deducted amount for the distribution of bonus shares from
treasury shares during the financial year ending on 31 December 2023, noting that shareholders
representing 2.38% of the total attendance shares, refrained from voting on this item.

14- Approval granted not to deduct any percentage of the net profits for the company’s voluntary
reserve in accordance with Article 225 of the Companies Law No. 1 of 2016, noting that
shareholders representing 2.38% of the total attendance shares, refrained from voting on this
item.

15- Approval granted to provide clearance to the Board Members for all matters relating to their
legal, financial and administrative actions for the Fiscal Year ending December 31, 2024, noting
that shareholders representing 2.38% of the total attendance shares, refrained from voting on
this item.

16- Approved a budget for the social responsibility activities within the financial statements for the
fiscal year ending on 31/12/2025 with a total amount of KD 40,000 (Forty Thousand Kuwaiti
Dinars), noting that shareholders representing 2.38% of the total attendance shares, refrained
from voting on this item.

17- Approved the reappointment of Mr. Nayef Musaed Bazie Al-Yasin - Al-Bazie & Co. as the
company’s Auditor for the fiscal year ending on 31/12/2025 and authorized the Board of
Directors to determine their fees, noting that shareholders representing 2.38% of the total

attendance shares, refrained from voting on this item.
18- Elected the board of directors for the upcoming three years as follows:
1- Mr. Rashid Yagoub Al-Nafisi (Non- Executive) with total votes of 220,268,773 Share.

2- Mr. Mohammad Khaled Othman Al-Othman (Independent) with total votes of 184,259,180
Share.

3- Mr. Abdulhamid Mohammad Dib Mahrez (Independent) with total votes of 183,839,180
Share.
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4- Al-Mezzan Combined For General Trading W.L.L represented by Mr. Fahad
Abdulmohsen Fahad Al- Nafisi (Non-Executive) with total votes of 122,177,066 Share.

5- Al-Yamar Real Estate Company W.L.L represented by Mr. Mohammad Mahmoud Y ousef
Al-Fulaij (Non-Executive) Votes 122,177,066 Share.

6- Mr. Ziyad Rashid Yaqoub Al- Nafisi. (Non-Executive) (1st Reserve member) with total
votes of 98,091,707 Share

7- United Circle General Contracting and Building Company O.P.C represented by Mr. Ali
Abdulrahman Ahmed Al-Shaya (Non-Executive) (2nd Reserve member) with total votes
of 98,011,707 Share.

8- Dr. Omar Naser Abdullah Al-Hussainan (Independent) (3rd Reserve member) with total
votes of 590,000 Share.

9- Mr. Nawaf Hamad Jadyiah Al-Dousari (Non-Executive) (4th Reserve member) with total
votes of 90,000 Share.

noting that Shareholders, representing 2.38 % of the total attendance shares, refrained from voting on
this item.

At the end of the meeting, Mr. Rashid Yaqoub Al-Nafisi - Chairman of the Ordinary General
Assembly thanked the attendees, and the Ordinary General Assembly meeting was completed at
Twelve o'clock in the afternoon of the same day.

/. . .

Rashid Yacoub Al Nafisi
Chairman of the Board of Directors
and the Ordinary General Assembly
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