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Date: 3 March 2025

H.E. Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer

Securities & Commodities Authority

Abu Dhabi — UAE

HE. Hamed Ahmad Ali
Chief Executive Officer
Dubai Financial Market
Dubai — UAE

Subject: Tabreed prices Green Sukuk

Greetings,

Kindly be informed that National Central Cooling Company PJSC
("Tabreed"), the leading international district cooling developer
based in the UAE, has priced USD 700 million green sukuk in a
Regulation S format with a tenor of 5 years and a profit rate of
5.279%. The sukuk is expected to be settled this week.

Sukuk was competitively priced underpinned by “investment
grade” credit ratings issued by both Moody's and Fitch who rated
Tabreed at "Baa3" and "BBB", respectively.

The proceeds of the sukuk issuance will be used to finance or
refinance projects in line with Tabreed’s Green Financing
Framework.

For more information, please do not hesitate to contact us.

Yours Sincerely,
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