Drake-&Scull

Date: 03 March 2025

Mr. Hamed Ahmed Ali
CEO/Dubai Financial Market
Dubai- United Arab Emirates

Subject: Clarification Disclosure

With reference to the disclosure issued by Drake & Scull
International PJSC (the "Company") on February 24,
2025, regarding the Company's award of two key
contracts in the "Arabian Hills" project with a total
value exceeding AED 1 billion, and pursuant to the
request of the DFM to provide additional clarifications,
we would like to confirm the following:

e Project Financing Mechanism: The project will be
financed through the Company’s cash resources
and available bank facilities.

e Expected Financial Impact: The Company expects
to achieve a profit margin ranging between 8% and
10%, with revenues recognized based on the
percentage of completion during the project
execution period.

e Project Timeline: The project is expected to be
completed and handed over by the end of 2027.

The Company will continue to update shareholders on
project developments in accordance with applicable
disclosure regulations.

Sincerely Yours,

Drake and Scull International PJSC
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