SHUAA

30 April 2025

-

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Results of the Annual General Meeting of
SHUAA Capital psc

Dear Sirs,

Kindly note that the Annual General Meeting of
SHUAA Capital psc (the "Company”) was held
today at 3:00 pm, whereby the shareholders voted

on the following resolutions:

Special Resolutions

1. Rejected the amendment of Article (17) of the
Company's Articles of Association to allow for
an increase in the number of Board members
from five to seven.

ORDINARY RESOLUTIONS

1. Approved the Board of Directors' report in
respect of the activity and financial position of
the Company for the financial year ended
31 December 2024.

2. Approved the auditor's report for the financial
year ended 31 December 2024.

3. Approved the Company's balance sheet and
income statement for the financial year ended
31 December 2024.

4. Approved the recommendation of the Board of
Directors regarding the non-distribution of cash
dividends for the financial year ended 31
December 2024.
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Ratified the appointment of Mr. Asad Hussaini
as a Board member for a period ending with the
expiry of the term of the current Board in April
2027.

. The vote on the item concerning the election of

two members to the Company's Board of
Directors cancelled following the
shareholders’ decision not to approve the
proposed special resolution to increase the
number of board members from five to seven.

WdAas

Approved the discharge of current and former
Board members from any liability for the
financial year ending 31 December 2024.

Approved the Board of Directors'’
recommendation to pay annual fees to Board
members for the financial year ending
31 December 2024, totaling AED 972,055.

Approved to discharge the external auditors
from any liability for the financial year ending
31 December 2024

Approved the appointment of Crowe Mak
Limited as the Company's external auditors for
the financial year ending 31 December 2025,
with their fees capped at USD 278,000.

Approved granting a one-year authorization
to the Board of Directors to engage in activities
that compete with or are related to the
Company's business, in accordance with
paragraph (3) of Article (152) of Federal
Decree-Law No. (32) of 2021 concerning
Commercial Companies
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As no further items were raised for discussion, the .glodadl Jua Jllaill gpal jgol §i apn o3 ol duung
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Sincerely yours, «e Jd0illg aunill §ilo Jguds Iglnnoig
Islam Mahrous U920 othul
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Chief Compliance Officer
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