NAEEM HOLDING
FOR INVESTMENT

Detailed analysis of accumulated losses

(If the accumulated losses between 20% to less than 0% of the compaay's capital)

This form has been prepared in accordance with the disclosure requirements included in the
SCA Board of Directors’ Decision No. (32/R.M.) of 2019 concerning procedures for companies
whose shares are listed on the market, and whose accumulated losses amount {0 {20%) or more
of their paid-up capital. Listed Companies are required to comply with the provisions of the
decision as soon as their accumulated losses reach (20%) or more of their paid-up capital.

hDate: _ - J 14 May 2023
Name of the Listed | _
 Company: | NAEEM Holding For Investments
Define the period of the
financial statements: Q1-2025
Value of the Accumulated | 78,363,837
 losses: _
Accumulated losses to 319%

| paid-up capital ratio (%):

! The main reasons for
accumulated losses and
the period in which thesec

losses began. (Determine the
period in which these losses
began to appear in the

Historically. the Josses are due to several reasons. inclugimg:

« Changing some accounting standards, especially the treatment of financial
leasing (2019)

« High volatility in the EGP exchange rates. which had a signilicant impact
im estments and loans in foreign currencies (Started November 2016 till
date.)

«Distuptions in the financial scetor. capital market and linancial investments
in general (Coronavirus pandemic. the war on Ukraine, ete.)

« [ High interest rates environment. driven by the Egy ptian Central bank

company's financial . . .
pany | policies amid the (luctuating exchange rate ( Started November 2016 till
statements): date.)

—_— - =

Summary of the steps and
initiatives undertaken by the | * Currently working on the best assets allocationfuses [or some of the assels,

company to address the
accumulated losses:
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.Action i

Actions

Action 2

Action 3

NAEEM HOLDING
FOR INVESTMENT

E
.

The time
frame for
implementing
the action

| L

| Action
Implemented

e =

Action 4

What has been
implemented of
the action and the
percentage of
implementation

Loan restructuring:

Negotiations Lo

remove the interests”
Noor on loans, (Q2-

2021

the best assets”

Work in Progress rCur'rcnl[) working on

allocation/uses tor

some ol the assets.

The Measures fhaf will be taken to deal with the accumulated losses

Any
Reasons for not | modificatio
implementing or ns or
delaying changes
made

o PR B = —— S
Action 5
I
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| The Name of the _
Authorized Youssel El Far
Signatory
Designation Vice Chairman & Chief Executive Officer

Date

Signature and

The Arab Republic of Egypt
Smart Village

Km 28 Cavo Alexandna Road
Bidg B16 - Giza 12577 Egyp!
P.O Box : 61

T:+202 35316100

F:+202 35316101

Company’s Seal

—l

14 May 2023

The United Ara

Sheikh Zayed Road - Next 1o Oasts Cenler

b Emirates

Bld. Star Giga House
Mezzanine Floar - Office no 1- Dubas

P.O. Box' 11924

4

| T:+9714 3824700
F:+9714 339 7437

/
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www.naeemholding.com




