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WE GO FURTHER

Date: 14 May 2025
Ref.: GNHGroup-NM/2025/BS/203

H.E. Hamed Ahmed Ali

Chief Executive Officer

Dubai Financial Market
Dubai — United Arab Emirates

H.E. Waleed Saeed Al Awadhi

Chief Executive Officer
Securities and Commodities Authority

Abu Dhabi- United Arab Emirates

Subject: Results of Board of Directors Meeting of

Gulf Navigation Holding PJSC (the “Company”)

Dear Sirs,

Please be informed that the Board of Directors of the

Company held its meeting on Wednesday 14 May

2025 and resolved the following:

1. Approved the interim financial statements for
the three-month period ended 31 March 2025.

2. Approved calling for the general assembly
meeting to convene as soon as possible
subject to obtaining the approval of the
Securities and Commodities Authority to
consider the following:

1)

)

The proposal to amend the Company’s
Articles of Association to allow an increase
in the percentage of foreign ownership in
the Company’s shares; and

Consider the amendments to the structure
of the acquisition transaction (approved at
the Company’s GM held on 13 March
2025) in order to allow the transfer of
bonds and shares from Borouge Energy
Limited to third parties including the
ultimate beneficial owners of Borouge
Energy Limited.
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3. Approved regular matters and any other oo daviwl by dslusl jgal e dadlgell caed .3
business matters of the Company. S el Jlas
Sincerely, ¢ piillg pl A=Y H8lg Jgutts I9hindliy
Nader Mugbel Jude Hob
Investor Relations Director GULV - cpyoliumall BMe oo
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