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Mr. Hamad Ahmed Ali

Chief Executive Officer - Dubai Financial Market

CC Securities Commodities Authority

Greetings,

Subject: Outcomes of NIND's BOD Meeting

We are pleased to inform you that the Board of Directors
held its meeting on Thursday 08{05/2025 at 2:00pm (KT)
and approved the Interim condensed consolidated

financial information for the period ended 31/3/2025

(results form attached).

Sincerely,

Ahmed M. Hassan

Chief Executive Officer
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Authorized Capital KD 300,000,000

Issued & Paid Up Capital KD 240,994,264/980

Established in 1960 - C.R. No.8392

Al Shuwaikh Block 6 Al-Jahra Road, Crossing Airport Road No. 55
Besides Kuwait Red Cresent
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Form for disclosure of the results of the Board of Directors meeting

Date

08/05/2025

Name of the Listed Company

National Industries Group (Holding) (K.P.S.C.)

Date and day of the meeting;:

Thursday 08/05/2025

The starting time of the meeting 2:00 pm KT
The ending time of the meeting 2:30 pm KT
Number of board members present 6

Quorum achieved (%) 66.6

Decisions / Resolutions of the meeting

Approved the Interim Condensed Consolidated

Financial information for the period ended

31/03/2025.

The Name of the Authorized Signatory

Designation

Signature and Date

Company’s Seal

Page 2 of 2

Ahmed M. Hassan

Chief Executive Officer

7N

08/05/2025 i ‘

VT



Template for discussion report and analysis of the board of directors of the

listed public shareholding company

Date

8 May 2025

Name of the Listed Company

National Industries Group Holding K.P.S.C.
(NIG)

The period of the financial statements covered

by the report

Interim condensed consolidated financial
information for the period ended 31 March
2025.

Overview of the main results during the

financial period

NIG reported a net profit of KD 17.8 million
or EPS (Profit) of 7.13 fils for the period
ended 31 March 2025 as compared to net
profit of KD 29.5 million or EPS (Profit) of
12.45 fils for the same period in 2024.

NIG reported revenue from sales and
contract with customers amounting to KD
38.7 million for the period ended 31 March
2025 as compared to KD 40.4 million for the
same period in 2024.

Additionally, NIG reported gross profit
amounting to KD 5.5 million for the period
ended 31 March 2025 as compared to KD 9.7
million for the same period in 2024.

Further, NIG reported share of results of
associates amounting to KD 12.3 million for
the period ended 31 March 2025 as compared
to KD 12.2 million for the same period in
2024.

Securities issued during the financial period N/A
Summary of the most important non-financial
events and developments during the financial | N/A

period

Summary of operational performance during

the financial period

For the period ended 31 March 2025, NIG
reported net operating income amounting to
KD 31.2 million as compared to KD 47.4
million for the same period in 2024,
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Summary of profit and loss during the financial

period

NIG reported total revenue for the period
ended 31 March 2025 amounting to KD 74.7
million as compared to KD 89.2 million for
the same pertod in 2024,

Group’s investment division revenue
amounted to KD 36.0 million for the period
ended 31 March 2025 as compared to KD
48.8 million for the same period in 2024,

Group’s building material division revenue
amounted to KD 12.4 million for the period
ended 31 March 2025 as compared to KD

13.0 million for the same period in 2024.

NIG’s specialist engineering & chemical
division revenue amounted to KD 22.6
million for the period ended 31 March 2025
as compared to KD 24.2 million for the same
period in 2024.

Summary of financial position as at the end of

the financial period

The Group’s total assets as of 31 March 2025
amounted to KD 1.62 billion as compared to
KD 1.60 billion as of 31 December 2024 and
KD 1.55 billion as of 31 March 2024.

The Group’s investment in associates as of
31 March 2025 amounted to KD 437.2
million as compared to KD 431.8 million as
of 31 December 2024 and KD 380.4 million
as of 31 March 2024.

NIG’s total borrowings as of 31 March 2025
amounted to KID 758.6 million as compared
to KID 749.3 million as of 31 December 2024
and KI> 731.7 million as of 31 March 2024.

The equity attributable to the owners of the
Parent Company amounted to KD 562.6
million as of 31 March 2025 as compared to
KD 550.9 million as of 31 December 2024
and KD 526.2 million as of 31 March 2024,

Summary of cash flows during the financial

period

The Group’s net cash inflow from operating
activities forthe period ended 31 March 2025
amounted to KD 1.7 million as compared to
an outflow of KD 9.2 million for the same
period in 2024,
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Cash inflow from dividends received during
the period ended 31 March 2025 amounted to
KD 0.7 million as compared to KD 10.0
million for the same period in 2024,

Net cash outflow from investing activities for
the period ended 31 March 2025 amounted to
KD 77.0 million as compared to cash inflow
of KD 7.0 million for the same period in
2024.

Net cash inflow from financing activities
during the period ended 31 March 2025
amounted to KD 1.5 million as compared to
a cash inflow of KD 7.1 million during the
same period in 2024.

Main performance indicators

Earnings Per Share:
31 March 2025: EPS (Profit): 7.13 fils
31 March 2024; EPS (Profit); 12.45 fils

Net Debt to Equity ratio:
31 March 2025: 75%

31 December 2024: 75%
31 March 2024: 76%

Expectations for the sector and the company's

role in these expectations

Moderate growth of the investment sector is
expected.

Expectations regarding the economy and its

impact on the company and the sector

Moderate growth of the economy is expected
as macroeconomic factors improve where
the Group operates.

Future plans for growth and changes in

operations in future periods

NIG in its business operations i.e., building
materials, petrochemicals, oil & gas,
specialist engineering, real estate, utility
services, hotel & IT services and financial
services is always looking for new
oppeortunities.

The size and impact of current and projected

capital expenditures on the company

Property, plant, and equipment purchases
during the period ended 31 March 2025
amounted to KD 2.7 million and we expect
that future annual purchases of property,
plant and equipment of the Company will
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range between KD 8 million to KD 10
million.

The developments of the implementation of
projects, plans and transactions and deals that
were discussed by the company's board of
directors in the report for the previous fiscal

year

N/A

The name of the authorized signatory

Ahmed Mohammed Hassan
Chief Executive Officer
e

Signature

Date

8 May 2025 il

Company's Seal
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Financial' Results Form

Kuwaiti Company (K\WD)

CompanyName

ECSOA PO

National Industries Grdup (Hdllding)('K.P.S.C}

(@ o i) 2ol Le il 25 y o

| First Quarter Results Endedon | 2025-03-31 B
| Board of Directors Meeting Date | 2025-05-08 I e 34‘=?|'Q+L=.u_&’-_éie-|égﬁ|
Required Documents 2ipeilly Ll cen ol i

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless th
documents mentioned above are provided

B datab T AL il ) opn Sl
ozl Sloluacdl Cudlya )33y Aand
Sl ods Bl ey o Lo SlaiSis 7 350ill Lin puay ¥

| adladl Al el A8
Change (%) | l'“ / “‘ i “l;i’.ii?-!':‘?iMW:h ) ol
- Comparative Period | Perioc Statement
2024-03-31 2025-03-31
(40)% 29,514,000 17,762,000 Net Profit represents the amount attributable to
the owners of the parent Company
(43)% s 12,45 18713 ittt el ey
Basic & Diluted Earnings per Share
gl ol f
(1)% 499,462,000 495,790,000 S
Current Assets
ol [Rrey|
4% 1,552,504,000 1,619,225,000 L
Total Assets
gl mlgllal |
9% 425,491,000 463,707,000 et St e
Current Liabilities
bl s
3% 853,775,000 877,028,000 T gt
Total Liabilities
lss” aS,adl (mablue asaladl LS Goao Jlo)
7% 526,183,000 562,619,000 Total Equity attributable to the owners of the
Parent Company
Al st ol ¥ Jles )
(16)% 89,230,000 74,646,000 , & Ll
Total Operating Revenue
Al il ol 3lo
(34)% 47,406,000 31,167,000 ; i z!d
Net Operating Profit
Geaigd Gilasy ¥ Gabasy ¥ gl JUI Gl /3STL lasdl
N/A N/A N/A Accumulated Loss/ Paid-Up Share Capital
Financial Results Form 1 LU 2L L 2 35es
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Statement
2025-03-31
: Y148, 0 ST
Sy Sy R Al (ealics pe\al Gl gl
N/A N/A N/A Net Profit represents the amount attributable
; to the owners of the parent Company e
Gebn, Y Sk Gelass ¥ LiaallyLanlull) ol sy
N/A N/A N/A Basic & Diluted Earnings per Share
By SanY aluY s a0l ool Jlas
N/A N/A N/A Total Operating Revenue
G ¥ G ¥ EAS A | e ddh ol Jla
N/A N/A N/A Net Operating Profit

Net profit has decreased compared to Q1, 2024

due to the following reasons: Sleadl 2024 Lot 57800 Gudty 5laa gyl Gl palanil sgay
s adudl
a) Decrease in gross profit from the | slsllsauaimsdl Auaidlpllas oyl Joma polasl (i
Specialist Engineering and Chemical i le)]
Sector.

wal o Al lda LY cluje Jss padksl (o

b) Dividends income reduced this year .
oo Gl § aedlis] @ drwnyll Lal leii!

because one of our major investments
paid dividend in Q2 2025 whereas last | dotsia! 14a oo sla gl pdlal o3 41 Loy 2025
year they paid in Q1 2024, hence the | L3l jes palazil Jl sl Laa: 2024 10 Jo¥las )l
decline in dividend incomein Q1 2025. 2025 ale oo Js¥l 0,31 &

1,000

1,489,000
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Auditor Opinion

1 Unqualfied Opinion ' Limie pih [ L1
2. | Qualified Opinion O Liznie gl | .2
3. | Disclaimer of Opinion O ghllelay) pue | .3
4. | Adverse Opinion O oSl gy | .4
In the event of selecting item No. 2, 3 or 4, i e 4 613 61 2 03) w slas | e
the following table must be filled out, and this formis not ignd iy o Shaiin g Sl 1l iy g o JI1 gt
considered complete unless itis filled.
G Y
N/A
RIS
N/A
..i .-y
N/A
G ¥
N/A
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Corporate Actions

Gilan ¥ el ¥ auai Slay e
N/A N/A Cash Dividends

YRR, Gl Lnio el il 393
N/A N/A Bonus Share

Gy ¥ Gian ¥ @31 ol
N/A N/A Other Dividend

Glosy ¥ Gty Tl pigs pae
N/A N/A No Dividends

Sl s ke THERS JW oy Bl

N/A N/A Issue Premium N/A Capital Increase

Gilats ¥ Sdar ¥ UK aly aspai
N/A N/A Capital Decrease

S| Pers Baill

Company Seal Signature
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Ahmed Mohammed

Chief Executive Officer Hassan

2 National Industries
NI Grougp Group (Holding)(K.P.S.C)

National Industries Group
(Haliing )
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Report on review of interim condensed consolidated financial information

To the boatd of directors of
National Industties Group Holding — KPSC
Kuwait

Introduction .

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - Kuwaiti Public Shareholding Company (the “Parent Company”) and its
subsidiaties (together referted to as “the Group”) as at 31 March 2025 and the related interim condensed
consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and
cash flows for the thtee-month period then ended. Management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our treview in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Petformed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primarily of persons responsible for financial and accounting
matters, and applying analytical and other teview procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting™.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred duting the three-month period ended
31 March 2025 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law no. 7 of 2010 concerning the Capital Markets Authority and its related regulations

Hend Abdullah Al Surayea
(Licence No. 141-A)
Grant Thotnton — Al-Qatami, Al-Aiban & Partners

Kuwait
8 May 2025



National Industries Group Holding - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
31 March 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months Three months

ended 31 ended 31
March 2025 March 2024
Notes (Unaudited) {Unaudited)
KD '000 KD '000
Revenue from sales and contract with customers 38,660 40,437
Cost of sales and contract with customers {33,164) {30,786)
Gross profit 5,496 9,651
Gain from financial assets at fair value through profit or loss 18,149 19,851
Dividend income 664 10,039
Interest income 2,934 3,357
Share of results of associates 10 12,254 12,238
Rental income 811 714
Other income , 1,338 2,812
41,646 58,662
General, administrative and other expenses (7,901) (8,489)
Distribution costs {2,360) (1,944)
Finance costs (10,341) (11,209)
Net impairment losses (54) (605)
Profit before taxation 20,990 36,415
Taxation charged on overseas subsidiaries (98) (108}
Profit for the period 20,892 36,307
Profit for the period attributable to:
Owners of the Parent Company 17,762 29,514
Non-controlling interests 3,130 6,793
20,892 36,307
Baslc and diluted earnings per share attributable to the
owners of the Parent Company 5 7.13 Fils 12.45 Fils

The notes sel out on pages 9 to 24 _form an integral part of this interim condensed consolidated financial information.



National Industries Group Helding - KPSC and Subsidiaries
interim Condensed Consolidated Financial Information
31 March 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months

Three months

ended 31 ended 31
March 2025 March 2024
{Unaudited) {Unaudited)
KD '000 KD '000
Profit for the period 20,892 36,307
Other comprehensive (loss)/income:
Items that will be reclassified subsequently to profit or loss:
Exchange differences arising on translation of foreign operations (1,045) 1,184
Net change in fair value of financial assets at FVTOCI 10 (45)
Share of other comprehensive loss of associates (3,205) (635)
{4,240) 504
ftems that will not be reclassified subsequently to profit or loss:
Net loss from defined benefit plan (104) (4086)
Net change in fair value of financial assets at FVTOGH (6,035) (2,703}
Share of other comprehensive income/{Joss) of associates 643 (138)
{5,496) (3,247)
Total other comprehensive loss for the period (9,736) (2,743)
Total comprehensive income for the period 11,156 33,564
Total comprehensive income/(loss) attributable to:
Owners of the Parent Company 11,858 27,358
Non-controlling interests (702) 6,206
11,166 33,664

The notes set out on pages 9 to 24 form an integral part of this interim condensed consolidated financial information.



National Industries Group Holding - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
31 March 2025 (Unaudited)
Interim condensed consolidated statement of financial
position
31 March 31 Dec. 31 March
2025 2024 2024
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000
Assets
Cash and cash equivalents 6 198,897 197,296 202,035
Accounts receivable and other assets 149,575 145,341 148,631
Inventories 45,762 46,130 46,259
Financial assets at amortised cost 10,818 10,904 5,666
Financial assets at fair value through profit or loss 7 435,235 420,271 408,624
Financial assets at fair value through other
comprehensive income 8 140,130 146,482 162,313
Investment properties 9 69,583 69,171 62,204
Investment in associates 10 437,197 431,792 380,353
Property, plant and equipment 116,766 116,102 116,657
Intangible assets 9,303 9,623 10,549
Goodwill 5,959 6,103 9,213
Total assets 1,619,225 1,599,215 1,552,504
Liabilities and equity
Liabilities
Due to banks 6 12,884 16,446 10,647
Accounts payable and other liabilities 100,375 93,919 104,890
Borrowings 11 707,617 664,771 652,946
Bonds 12 38,100 68,100 68,100
Provisions 18,052 17,856 17,192
Total liabilities 877,028 861,092 853,775
Equity
Share capital 13 240,994 240,994 229,518
Share premium 13 175,435 175,435 175,435
Treasury shares 14 (23,975) (23,975) (23,975)
Statutory and general reserves 64,597 64,597 52,679
Other components of equity 15 (7,588) (1,725) (5,265)
Retained earnings 113,156 95,584 97,791
Equity attributable to the owners of the Parent
Company 562,619 550,910 526,183
Non-controlling interests 179,578 187,213 172,546
Total equity 742,197 738,123 6%729
Total liabilities and equity 1,619,225 1,699,215 /./552,504

Sa'ad Mohammed Al-Sa'ad
Chairman

The notes set ont on pages 9 to 24 form an integral part of this interim condensed consolidated financial information.

/

éfgt}d'ﬂohammed Hassan

hief Executive Officer



