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Minutes of the
Annual General Assembly Meeting of
Dubai Islamic Bank PJSC
(The “Bank”)

Date: Wednesday 01" April 2026

Time: 4:30 p.m.

Venue: Hybrid General Assembly Meeting

Stellar Ballroom, One&Only One Za'abeel
Resort, Za'abeel, Dubai, United Arab Emirates.

The General Assembly Meeting (“AGM”) of
Dubai Islamic Bank PJSC (the “Bank”, “DIB”)
was convened pursuant to the invitation of the
Board of Directors in the place and date
mentioned above. Attended the meeting, 844
shareholders in person and virtually, holding
and representing 4,650,535,630 shares,
representing 64.23% of the share capital of the
Bank.

Shareholders owning shares represented
15.99% of the qguorum with 1,157,460,980
shares, while those holding proxies accounted
for 48.24% with 4,650,535,630 shares.
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The General Assembly meeting was chaired by
H.E. Mohammad Ibrahim Al Shaibani, in his
capacity as the Chairman of the Board of Dubai
Islamic Bank, and attended by all Board
members:

e Eng. Yahya Saeed Lootah

e Dr. Hamad Mubarak Buamim
e Mr. Abdulaziz Ahmed Almheiri
e Mr. Hamad Abdulla Alshamsi
¢ Mr. Ahmad Bin Humaidan

e Mr. Bader Saeed Hareb

e Dr. Cigdem Kogar

e Mr. Javier Marin Romano

The meeting was attended by:

M/s. KPMG in their capacity as External
Auditors, represented by Mr. Paritosh Gambhir
and Ms. Marya Ahli.

Members of DIB Internal Sharia Supervision
Committee (ISSC):
e Sheikh Dr. Muhammad Abdulrahim Sultan Al
Olama
e Sheikh Professor Dr. Mohamed Ali Elgari
e Sheikh Dr. Muhammad Qaseem
¢ Sheikh Professor Datuk Dr. Mohamad Akram
Laldin
and Trainee Members:
e Dr. Bushra Ahmed Mohmmed Hassan
Aljasmi
¢ Dr. Seddiga Yahya Mohammed Alkamali
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Dr. Adnan Chilwan (DIB Group Chief Executive
Officer) and Mr. John Macedo (Chief Financial
Officer), representing DIB Senior Management.

Capital Market Authority of the UAE,
represented by Mr. Abdulla Ketait.

The Department of Economy and Tourism -
Dubai, represented by Mr. Mahmoud Bouhdeid
and Mr. Badr Boujumhour.

The Chairman of the Assembly “Chairman”
declared that the quorum is present for the
meeting and appointed the following:
e Mrs. Zeina Sammakieh as AGM
Secretary (“Secretary”).
e M/s. Dubai Financial Market as
Electronic Vote Collector.

The Chairman opened the meeting by
welcoming all Shareholders, then the AGM
Secretary read out the AGM agenda, which
includes the following:

Item (1) To consider and approve the Board of
Directors’ report on the Bank’s activities and
financial position in relation to the finanecial
year ended 31/12/2025.

The Chairman presented the Board of Directors’
report on the Bank’s activities and financial
position for the year ended 31 December 2025.
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Shareholders commended the Bank’s
performance and extended their
congratulations on the occasion of its 50th
anniversary since establishment. Discussions
included constructive suggestions from
shareholders. The Chairman confirmed the
Board’s commitment to continue implementing
plans to modernize and enhance the Bank’s
structure,

There being no further comments or questions,
the General Assembly, by a majority of 96.44%
of the shareholders, approved item (1) of the
agenda.

Item (2) To consider and approve the external
auditor’s report for the financial year ended
31/12/2025.

The representative of the External Auditor M/s.
KPMG, Ms. Marya Ahli presented the External
Auditors’ Report on the Bank’s financial
statements for the year ended 31 December
2025.

There being no comments or questions, the
General Assembly, by a majority of 96.10% of
the shareholders, approved item (2) of the
agenda.

Item (3) To consider and approve the Internal
Sharia Supervision Committee report in
relation to the Bank’s activities during the
financial year ended 31/12/2025.

Sheikh Professor Mohammad Abdul Rahim
Sultan Al Olama presented the Internal Sharia
Supervision Committee (ISSC) report on the
activities for the year ended 31 December 2025.
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Sheikh Professor Mohammad Abdul Rahim
Sultan Al Olama responded to the question
regarding the Zakat, with reference to the
percentage published in the 2025 Bank’s
Integrate Report.

There being no further comments or questions,
the General Assembly, by a majority of 93.26%
of the shareholders, approved item (3) of the
agenda.

ltem (4) To consider and approve the Bank’s
balance sheet and profit and loss account for
the year ended 31/12/2025.

The AGM Secretary read item number (4) of the
meeting agenda, then a video on the Bank’s
financial performance for the financial year
ended 31 December 2025 was presented to the
shareholders.

In response to one of the shareholders’
question on management’s strategy to improve
the Bank’s profitability and efficiency, Dr. Adnan
Chilwan affirmed that the Bank’s profitability
and balance sheet growth over the past five
years has been significant and has tracked the
overall market growth. He highlighted that 2025
was marked by notable achievements.

There being no further comments ar questions,
the General Assembly, by a majority of 95.85%
of the shareholders, approved item (4) of the
agenda.

Item (5) To consider and approve the Board of
Directors’ recommendation in relation to
cash dividends of 35% of the paid-up capital,
aggregating to an amount of AED

DUIBAEAD :cusuguy | 48772145889 ISLAMI EM Sl | 4971 4 2954111 19 | +971 4 2953000 1o | 08| w592 .1080 . SNES

slelall Gllabie e I s dams /5938l il dliins Ll
oA s, 8 s U Tady ellig S Aady gl Sl e
A2025 alad el e yabiall LolSall

Spadl e Aublal Atul gl Slides s oS @ @l sy
s Oroaladl el dagenll aandl cdsle i
Agagaall omosell Jlacl Jguz (50 (3) il e %93.26

wlumy elidl Luagaall 2 1l ALAdliay g Lo (4) il
£2025/12/31 A gl | AUl il e S5 Laclly 2 L )

Legele Brusailly
o @ cpaandl Jlael Usaz e (4) @) i) Lazo¥1 yda b
) LI 2l e il JUH sV e s50n0 saisd oye

.32025 Sauga3l H;

et Lladl 31 3as Joo Craalaad) asf Jlgee e 13,
d satll O Olald plide HeSull usT (ol BelaSy e JI
OF Al ekl Slsiadl M5 disilies bl dum,
22025 ale o ) 5,LaY1 po o Baad! gas oo Ldlozay lagmls

il Slils o

Sdsbie wid Ailo] Aliul ol ciliglal a0, o) 4l Loy
Ll e %9585 Gy (paalad) Adely Lunganll Zaoall
Aagoall aontl Jloel Jous e (4)

Roady paduall JULI (paly (0 %35 By 2y.03
oblele) kel pays 2,529,488815

Head Office, P.O. Box 1080, Dubai, UAE | T:+971 4 2953000 | F;+971 4 2954111 | Tix: 48772/45889 ISLAMI EM | Swift; DUIERERD

uoa siamic Bank (Public joint Stock Company, ficensed & regulated by the Central Bank of the UAE) dib.ae

00140826

&
b
3
¢
B
b
B
¢
it
3
¥
b
&
£
R
§
3
f+
:
g
:
3
:




Sl sua

9DIB

2,529,488,815 (UAE Dirham Two billion, Five
Hundred and Twenty Nine million, Four
Hundred and Eighty Eight Thousand, Eight
Hundred and Fifteen only), which is equal to
35% of the share’s nominal value, or 35 fils
per share, for the year 2025.

The AGM Secretary read item number (5) of the
meeting agenda regarding the recommendation
in relation to cash dividends of 35% of the paid-
up capital.

Dr Adnan Chilwan commented in response to
shareholders’ questions on the possibility of
amending the dividends recommendation to
increase dividends to 50%, that retaining a
higher portion of earnings aims at supporting
growth, and enhancing the long-term value of
the franchise. Proposing the dividends at 35 fils
reflects the aim to strike a balance between
sharing earnings with shareholders today and
retaining capital to support future growth.

Dr. Hamad Buamim added that dividends are
governed by the Central Bank of the UAE
regulations regarding the percentage of cash
dividends that banks are permitted to
distribute.

He added that the Bank has a clear policy
regarding dividends, in terms of maintaining the
Bank’s continued growth as in previous years,
and supporting  competitive dividend
distributions to shareholders.

There being no further comments or questions,
the General Assembly, by a majority of 95.21%
of the shareholders, approved item (5) of the
agenda.

DUIBAEAD :cudyguy | 48772/45889 ISLAMI EM uisl | #9714 2954111 1 | +971 4 2953000 s | 0., w52 1080 ..,
Head Office, P.O. Box 1080, Dubai, UAE | T:+971 4 2953000 | Fi+9714 2954111 | Tix: 48772/45889 ISLAMI EM | Swift: DUI

ua Istamic Bank {PUbiic foint Stack Company, licersed & reguiated by the Central Bank of the LIAE) dibae

Oiledy Aulaly Zilomsyls ligala (19pdesy Aaudy Ailosasy
Led Jalag Loy (1651 e Loys pdis Linasng Wbaslady LAJ]
L3 35 azed Lo (gl gl gl Rassd ] Aagall a %35

2025 i (e un 9] ] st Lo

Blaill Aol Jlash Jauz s (5) dy azdl g laze¥ 30 s
0 %35 Ay Aol il ol (L 3)15¥) adima s
bl JULT el

iy Gpealadl aay il e oy olplls pline je8l 3le
Ol 49650 J1 Slaioall 835 bags clial) LT a5 Bl
shelaill Clil gai mes dhua LA (o 28T duany Lolizsy)
Slayjoill # 18 (uang Ausugall Jo¥1 Algle Aayall 5u5ad
e zUF pisd On Gilss Badas i Luls 35 dea,
soidl pead AL JUI (aly DolissWly agall Cneabudl

o diadl

Pl Lyl Uaiyn Slaajorll ol pasess dom 35Sl 3l
Lol ALYl pas S e Suaine Apeslsis Lalgig
mod (A Rl Sl joall Ay Aalaslly GS, Sasall

e jos Horl)
Oa vsla jally saide Lo 8 Lialg als clild o il LS
ALl Slgid) 3 LeS bl gai liatil e Aadlall dis

wonaaboall d sl Silay a5 e g

SBalio Uad la) Uil of cilidal lia oS5 o 4l dyoy
Adl e 9695271 dewdy Cpeabud! 020 2ogand! Lozl
ALagoal Lnandl Jloel Ui o1a (5)

00140831

|L_S}j}OJ|UM|d_j_¢)2J\LJ|}LﬂNﬂmwﬁﬂmbgmmuwmwm A5 ol sea ety




Swo il SuU2

@DIB

ltem (6) To consider and approve the Board of
Directors’ proposal concerning  the
remuneration of the Board as per article
no.171 of the Federal Decree-Law No. (32) of
2021 on Commercial Companies
(“Commercial Companies Law”).

The AGM Secretary read item number (6) of the
meeting agenda in relation to Board of Directors
recommendation to  shareholders the
remuneration of the Board members for the
financial year ending 31 December 2025 of AED
26,620,000 (UAE Dirham twenty-six million, six
hundred and twenty thousand), excluding Value
Added Tax (VAT) for Fiscal year 2025.

Dr. Buamim, as the chair of the Board
Nomination and Remuneration Committee
clarified, in response to some of shareholders’
inquiry, that the Board members remuneration
is determined in consideration of the
responsibilities entrusted to them, and is linked
to the number of board committees meetings
held during the year.

Dr. Buamim clarified that there is a clear policy
regarding the remuneration of Board members,
which is transparent and has been disclosed to
shareholders. It was also noted that as per
governance principles, the Board remuneration
should not be linked to profit levels or dividend
distributions. It was further indicated that,
despite increases in profits and dividend
distributions over the past six years, the Board
remuneration has remained unchanged and is
considered competitive in comparison to peer
banks, if not less.

There being no further comments or questions,
the General Assembly, by a majority of 85.14%
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of the shareholders, after excluding the shares
of the members of the Board of Directors,
approved Item (6) of the agenda.

ltem (7) To consider the discharge of the
members of the Board of Directors from
liability for the year ended 31/12/2025 or their
termination and filing of a liability claim
against them, as the case may be.

The AGM Secretary read item number (7) of the
meeting agenda regarding discharging of the
Board of Directors of the Bank from Liability for
the year ended 31 December 2025 or their
termination and filing of a liability claim against
them, as the case may be.

There being no comments or questions, the
General Assembly, by a majarity of 95.78% of
the shareholders, after excluding the shares of
the members of the Board of Directors from the
vote, absolved the Board Members from any
liability for the financial year ended 31
December 2025.

Iltem (8) To consider the discharge of the
external auditor from liability for the year
ended 31/12/2025 or their termination and
filing of a liability claim against them, as the
case may be.

The AGM Secretary read item number (8) of the
meeting agenda regarding discharging of the
External Auditors of the Bank from liability for
the year ended 31 December 2025 or their
termination and filing of a liability claim against
them, as the case may be.
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There being no comments or questions, the
General Assembly, by a majority of 95.98% of
the shareholders, absolved the External
Auditors from any liability for the financial year
ending 31 December 2025.

Item (8) To confirm the appointment of the
members of the Internal Sharia Supervision
Committee for the year 2028.

The AGM Secretary read item (9) of the meeting
agenda in relation to the confirmation of the
appointment of the members of the Internal
Sharia Supervision of the Bank for the year
2026, as follows:

e Sheikh Dr. Muhammad Abdulrahim
Sultan Al Olama
e Sheikh Professor Dr. Mohamed Alj Elgari
¢ Sheikh Dr. Muhammad Qaseem
* Sheikh Professor Datuk Dr. Mohamad
Akram Laldin
and Trainee Members:
¢ Dr. Bushra Ahmed Mohmmed Hassan
Aljasmi
e Dr. Seddiga Yahya Mohammed Alkamali
There being no comments or questions, the
General Assembly, by a majority of 92.53% of
the shareholders, approved item (9) of the
agenda,

Item (10) To approve the appointment of the
external auditor for the financial year 2026
and determine its fees.

The AGM secretary asked the representatives of
the external auditors from KPMG to leave the
meeting room and return after the vote on this
agenda item.
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The AGM Secretary read item (10) of the meeting
agenda in relation to recommending the
appointment of M/S KPMG as External Auditor
of Dubai Islamic Bank and subsidiary
companies based in UAE, excluding “Deyaar
Development” for the financial year ending 31
December 2025 and until the conclusion of the
next Annual General Assembly Meeting in 2026
to audit the accounts of Dubai Islamic Bank
Group for the year 2025 and recommended
their total renumeration of AED 4,911,268 -
(UAE Dirhams four million nine hundred eleven
thousand and two hundred and sixty eight)
excluding Value Added Tax (VAT) and out-of-
Pocket expenses for 2026.

There being no comments or questions, the
General Assembly, by a majority of 92.27% of
the shareholders, approved item (10) of the
agenda.

Item (11) To appoint the representatives for
shareholders who wish to be represented
and to vote on their behalf.

In compliance with the Authority Decision
number (3/Chairman) of 2020 concerning Joint
Stock Companies Governance Guide Article
(40) stating that the general assembly shall
appoint representatives for the shareholders
which will be nominated by the company Board
based on the company need to attend the
meeting of the general assembly and vote in its
decisions on behalf of shareholders. The
general assembly shall define their fees. The
representatives shall be from law firms
included in the list of practicing lawyers in the
state or financial analysts accredited by the
Securities and Commodities Authority.
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The AGM Secretary on behalf of the Board of ailss cllsy 5)1¥1 alaes oo 2l $late¥l 5150 4y
Directors requested the General Assembly
approval to authorize the Board of Directors to

appoint representatives for shareholders (who Rnazd) plazat i alua Jeta) wlail dsoiny cttall
wish to be represented and to vote on their )

Ol @ il 5] lms misas e Bageall daanl

behalf) and determine the representatives’ :JLIE 2025 LW awl] astall e geall
remuneration for the next General Assembly FY
2025, as follows:

¢ Mr. Jabir Rashid Al Salami Ohall 12l il /apull @

e Mr. Ahmed Rashed Al Salami

Sl sy el fipusdly @
from Jabir Al Salami & Co. il 3

Agslall S LATYlg Blalaell MLl yls S

e Mr. Bader Aljassmy gl jy /adl @
* Mr. Mansoor Albastaki St ypiaia fagully @

from Albastaki and Aljassmi Advocates and 4pall ALY Slalnal) ety Sl uiKa 0
Legal Consultants.

e Ms. Nouf Al Matroushi eyl Bei i)l @
e  Mr. Ali Al Zarouni ol de/ipdly @
* Mr. Mohamed Ali Asghar skiml e oo fapully @

from Horizons & Co Law Firm, il 555 G50 e

There being no comments or questions, the “saex!l cdsle uis JAliw 9l gakad Il oS ol dil Ly
General Assembly, by a majority of 93.11% of o8 (11) i) e %9311 &y crsanlind! Aalels Zoogaal
the shareholders, approved item (11) of the 3

agenda o - Aageall Laonl Jlacl Jous

Item (12) To elect members of the Board of 2029 - 2026 544U §ls¥1 ulze elinci wilienl (12) ai)
Directors for the period 2026 - 2029.

The AGM Secretary read Item (12) of the <o)l Jlesi Jpur (o (12) o8y widl slazs¥l 40
meeting agenda in relation to the election of the Solgie S gl Ll By yads elael sty 3laslly
Board Directors of the Bank for the three (3) .

Jgramdl @i 08 i 0 5,291 as 022029
years term ending 2029, stating the Central pe e srebshdl Betgl e ¢
Bank of UAE No Objection has been obtained
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for the following nine (9) nominees for the Bank
Board of Directors membership:

e H.E. Mohammad Ibrahim Alshaibani
(Non-Executive, Non-Independent Nominee)

e Eng. Yahya Saeed Lootah

(Non-Executive, Non-Independent Nominee)
¢ Dr. Hamad Mubarak Buamim

(Non-Executive, Non-Independent Nomineg)

e Mr. Abdulaziz Ahmed Almheiri
(Non-Executive, Non-Independent Nominee)

¢ Mr. Hamad Abdulla Alshamsi

(Non-Executive, Non-Independent Neminee)
* H.E. Abdulaziz Al Mulla

(Non-Executive, Independent Nominee)

e Ms. Hind BinKhirbash
(Non-Executive, Independent Nominee)

e Mr. Bader Saeed Hareb
(Non-Executive, Independent Nominee)

e Mr. Javier Marin Romano
(Non-Executive, Independent Nominee)

As there being no comments or questions,
shareholders voted approving the
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appointments of the nine (9) Board Members of = ! Bl pulal clacl pudll suai e ool

the Bank for the three (3) year term ending in
2029, as follows:
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e H.E.Mohammad lbrahim Alshaibani
(625,659,170 votes)

*» Eng.Yahya Saeed Loctah
(650,985,785 votes)

e Dr. Hamad Mubarak Buamim
(321,424,908 votes)

e Mr. Abdulaziz Ahmed Almheiri
(308,559,929 votes)

e Mr. Hamad Abdulla Alshamsi
(309,126,307 votes)

e H.E. Abdulaziz Al Mulla
(311,182,374 votes)

e Ms. Hind BinKhirbash
(440,957,673 votes)

e Mr. Bader Saeed Hareb
(318,608,225 votes)

e  Mr Javier Marin Romano
(328,618,221 votes)

Item ({13) Consider passing a Special
Resolution: To authorise the Board of
Directors of the Bank to issue any senior
Sukuk andfor other similar instruments
which are not convertible into shares,
whether under a programme or otherwise, in
an aggregate outstanding face amount not
exceeding USD 12.5 billion (or the equivalent
thereof in other currencies) at any time and to
authorise the Board of Directors to determine
and agree on the date of issuance, the
amount, offering mechanism, transaction
structure and other terms and conditions of
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any such issuance(s), provided that this is
undertaken in compliance with the
provisions of the Commercial Companies
Law and any regulations or guidelines issued
by any governmental or regu latory authority
pursuant to such law and after obtaining
approvals which may be required from the
relevant competent regulatory authorities.

There being no comments or questions, the
General Assembly, by a majority of 96.23% of
the shareholders, by a special resolution,
approved item (13) of the agenda.

ltem (14) Consider passing a Special
Resolution: To approve the Board of Directors
of the Bank recommendation to issue
additional Tier 1 Sukuk, which are not
convertible into shares in an aggregate face
amount not exceeding USD 1.5 billion (or
equivalent thereof in any other currency) and
to authorize the Board of Directors to
determine and agree on the date of issuance,
the amount, offering mechanism,
transaction structure and other terms and
conditions of such issuance (provided that
such issuance is subordinated, profit
payments under the terms and conditions of
such issuance are capable of being cancelled
under certain circumstances and the terms
and conditions also contain a point of non-
viability provision), and subjectin allcases to
obtaining necessary approvals which may be
required from the relevant competent
regulatory authorities
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There being no comments or questions, the
General Assembly, by a majority of 93.17% of
the shareholders, by a special resolution,
approved item (14) of the agenda.

ltem (15) Consider passing a Special
Resolution:

a. To approve the Board of Directors’
recommendation to amend and restate the
Articles of Association of the Bank.
Shareholders can review the amended and
restated Articles of Association on the
websites of the Bank and DFM.

b. Subject to approving (a) above and
obtaining the approvals from the relevant
regulatory authorities, to authorize the Board
of Directors of the Bank or any person so
authorized by the Board of Directors of the
Bank, to take all the necessary measures to
issue the amendment and restatement of the
Bank’s Articles of Association.

There being no comments or questions, the
General Assembly, by a majority of 95.80% of
the shareholders, by a special resolution,
approved item (15) of the agenda.
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The Annual General Assembly was concluded by elud! alas § ¢ laa¥l Auoganl Lnazdl sy mazs| a8y

)

the Chairman at 6:00 p.m. Al sl
Signatures ) 9l
H.E. Mohammad Ibrahim Al Shaibani =~ e ,) 4 Gl peali) dama /Jlas
Chairman of the AGM / dagentl demenedl Luus,

Mrs. Zeina Sammakieh Bl i) /B!

Secretary of the AGM / Aiaganll duaamll 5 a4
Mr. Mohamed Shabaan ' Blonkh ases sl
On behalf of DFM JU 95 B /Baled e
e-Vote Collector 9 A Sl pala
M
N
M/s. KPMG )\ & ol S /sl
External Auditors sl sblaall 3ius
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