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The Minute of Annual General Assembly Meeting
The Minute of Annual General Assembly Meeting

Minutes of the Annual General Assembly Meeting of
National General Insurance Co. (P.J.5.C) was held on

Tuesday, 14 April 2026 at 03:00 PM at Millennium Place

Mirdif Hotel Dubai, and electronically / by remote.

Shareholders holding 74.84% of the company’s share
capital were present in person or represented by proxies.

The following Directors of the Board were also present:

Dr. Hamad Mubarak Buamim - Chairman
Mr. Khalid Jassim Bin Kalban - Vice Chairman

Mr. Adel Mohammed Saleh Al Zarouni - Director

Mr. Jamal Ahmad Al Matari - Director

Mr. Mohammed Saif Darwish Al Ketbi - Director
Mr. Faisal Abdul Aziz Al Khazraji - Director

Mrs. Hind Abdulrahman Al Ali - Director

In attendance:

Dr. Abdul Zahra A. Ali - CEO -NGI

Mr. Osama Al Bakry - Grant Thornton
Mr. Ahmed Al Raisi - CMA
Ms. Hamda Al Manhali - CBUAE

Minutes were taken by: Mr. Kamal Abdelhamid

Dr. Hamad Mubarak Buamim, Chairman of the Board of
Directors, presided the meeting proclaiming that the
required quorum was present and declared open the
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The Minute of Annual General Assembly Meeting
meeting. He welcomed the shareholders, the Auditors

(Grant Thornton) and Representatives of Securities &
Capital Market Authority and the Central Bank of UAE.

The Chairman confirmed that both the Notice and
Agenda of the meeting had been forwarded to the
shareholders, Capital Market Authority, Dubai Financial
Market and the Central Bank of UAE.

The Notice and Agenda were also published on the
Company’s website and on DFM website.

Thus, the Chairman declared with the consent of the
present that the Notice and the Agenda are adopted. The
chairman has requested to appoint Mr. kamal
Abdelhamid the reporter of the meeting, and Mr.
Mohamed Shaaban the registrar and the teller of the
votes. Hence the request was approved.

The Chairman read out the agenda that Included 10 Items.

Thereafter, the Chairman proceeded to the First Item on
the Agenda:

Resolution No. (01): Listen to and approve the Board

of Directors’ Report on the Company’s activity and

its financial position for the fiscal year ending on

31/12/2025.

Mr. Kamal Abdelhamid read out the Directors’ Report, and
the Chairman requested the shareholders to provide their
comments, whereas no comments were raised on this
item, the meeting teller declared the voting results as
follows:

For Against Abstain

100% 0.00% 0.00%
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“Resolved that the Directors” Report on the Company’s
activity and its financial position for the fiscal year
ending 31st December 2025 be hereby approved.”

Resolution No. (02): Listen to and approve the
Auditor Report on the fiscal vear ended on

31/12/2025.

Mr. Osama Al Bakry read out the Auditor Report, and the
Chairman requested the shareholders to provide their
comments, whereas no comments were raised on this
item, the meeting teller declared the voting results as
follows:

For Against Abstain

100% 0.00% 0.00%

“Resolved that the Auditor’ Report on the fiscal year
ending 31st December 2025 be hereby approved.”

Resolution No. (03):

Discuss and approve the

Company’s balance sheet and profit and loss account

for the fiscal year ended on 31/12/2025.

The Chairman requested the shareholders to provide
their comments, whereas no comments were raised on
this item, the meeting teller declared the voting results as
follows:

For

Against

Abstain

100%

0.00%

0.00%
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“Resolved that the Consolidated Financial Statement of
the company for the year ended
31st December 2025 be hereby approved.”

Resolution No. (04): Consider the Board of Directors’

proposals concerning the distribution of dividends

to shareholders of 45% (45 fills per share), equivalent

to AED 74,227,285 for the fiscal year ended 31/12/2025.

The Chairman conveyed the Directors' Recommendation
of 45% cash dividend on shares held by shareholders
whose names appear in the share register as on
24 April 2026.
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The Minute of Annual General Assembly Meeting

The Chairman requested the shareholders to provide
their comments, whereas no comments were raised on
this item, the meeting teller declared the voting results as

follows:
For Against Abstain
100% 0.00% 0.00%

“Resolved that the distribution total of 45% cash
dividend for shareholders whose names appear in the
share register on 24 April 2026.”

Resolution No. (05): Approve a proposal concerning

the remuneration of the members of the Board of

Directors for the yvear ended 31 December 2025.

The Chairman requested the shareholders to provide their

comments on the Directors’ remuneration amount AED

10,500,000 proposed in this meeting.

Whereas no comments were raised by shareholders, the
meeting teller declared the voting results as follows:

For

Against

Abstain

100%

0.00%

0.00%

Resolved that Directors Remuneration as recommended

in this meeting be hereby approved “

Resolution No. (06): Discharge the members of

the Board of Directors from Liability for the

fiscal vear ended on 31/12/2025.

The Chairman requested the shareholders to provide
their comments, whereas no comments were raised on
this item, the meeting teller declared the voting results

as follows:
For Against Abstain
100% 0.00% 0.00%
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“Resolved and it is hereby approved that the Boad
of Directors be discharged from liability for the year
ended 31st December 2025.”

Resolution No. (07): Discharge the Company’s
External Auditors from Liability for the fiscal
year ended on 31/12/2025.

The Chairman requested the shareholders to provide
their comments, whereas no comments were raised on
this item, the meeting teller declared the voting results
as follows:

PR E VAL TR PIUR N
s gl Kad g1l o AR pal) A pay 57
bt 31 8 Lygiial) Adlal) Al oo By

."2025

A A all—ual) ‘§§M 4al £) ) :(07) pﬁJ B
et 31 A dggiial) Adlal) i) e s, il

2025
enat lusall (e Al A llia il 1)) Lae it Sl pusdid)
@l ga¥ pala lel g ecpanlunall (e dlind @llin (Sl

For

Against

Abstain

100%

0.00%

0.00%

[sb LSy puatll Aas
TP v Al
%0.00 %0.00 %100

“Resolved and it is hereby approved that the
Company’s External Auditors be discharged from
liability for the year ended 31st December 2025.”

Resolution No. (08): Appoint the Company’s
External Auditors for the year 2026 and determine
their fees

The Chairman requested the auditors to leave the
meeting.

The Chairman stated that the Board proposed to
appoint M/s. Grant Thornton as external auditors of
the company for the year 2026 against auditing fees
of AED 500,000/ -.

The Chairman requested the shareholders to provide
their comments, whereas no comments were raised on
this item, the meeting teller declared the voting results

Clil—ald) (38ae 4ad ol Ao A83) gal) dup gay A5
31 b Agriall Adlall Al e Al o A
"2025 siamd

plad AS,all AN (gBaall (pns :(08) a8, LAY
pgglad) Laas5 2026

laial) 3 )ibe cpsaall 3abudl (e Gt 1) lla

foslaall s Bale) = i 3 laY) Gulae Ol il 2
el 2026 alad 4S5l s s (380aS (5 5 il e
500,000/ &e o 35 ¥

¢t Lol e Alan] 2o ellia il 13) Lae 1)yl
@l a¥ pala lel g ecpanlunall (e dlind @llin (Sl

as follows:
For Against Abstain
100% 0.00% 0.00%
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“Resolved that “Messrs. Grant Thornton” be

appointed as External Auditors of the Company until
the conclusion of the next Annual General Meeting,
at fees not exceeding AED 500,000/- (Dirhams Five
hundred thousand only).”

Resolution No. (09): Disclose the related party
transactions that took place during the vear 2025, in
accordance with the provisions of Article (34) of the

Governance Guide.

The Chairman requested the shareholders to provide
their comments, whereas no comments were raised on
this item, the meeting teller declared the voting results
as follows:

Abstain
0.00%

For Against
100% 0.00%

“Resolved and it is hereby disclosing the related party
transactions that took place during the year 2025, in
accordance with the provisions of article (34) of the
Governance Guide”.

Resolution No. (10)” Special Resolution”: Consider
and Approve to allocate up to 0.5% of the company's
net annual profits from the previous financial year
for voluntary contributions in 2026, in line with the
company's corporate social responsibility policy.

The Chairman requested the shareholders to provide
their comments, whereas no comments were raised on
this item, the meeting teller declared the voting results
as follows:
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“Resolved and it is hereby approved to allocate up to
0.5% of the company's net annual profits from the
previous financial year for voluntary contributions in
2026, in line with the company's corporate social
responsibility policy”.

%0.5 &5 25 Y dpd panadl o A8 gall 4 gy ) 857
Aald) Adlal) ) oo Adlal) 45 giud) AS il 2Ll e
A gomal) didsws G 2026 Liwd Lo ghll cilaabucall

Page 6 of 7



—
(..p.u) aololl il isol ill & 1ihg 1l & Sy il
NATIONAL GENERAL INSURANCE CO. (PJSC)

The Minute of Annual General Assembly Meeting sl da ganl) Apraall ¢ laia) pians
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the Authority and the Central Bank about any 4 ogay e e Al Bae b 5 bl
observations, and the representatives of the'Authority Slo Cpealuall Kl il ¥y el
reported that there were no observations. The 03:30 deldl Al b glaa¥ ala Ules caa

Chairman thanked the shareholders for their support T

ek

and declared the meeting closed at 03:30 p.m.
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