NAV
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Date: 24 April 2026

H.E. Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer

Capital Market Authority

Abu Dhabi-United Arab Emirates

Mr. Hamed Ali

Chief Executive Officer
Dubai Financial Market
Dubai- UAE

Subject: Disclosure of the results and resolutions
of the Annual General Assembly Meeting of Gulf
Navigation Holding PJSC (the “Company”)

Dear Sirs,

Reference to the above-mentioned subject, please be
informed that the Annual General Assembly Meeting of
the Company took place on Friday 24 April 2026 at
10:00 am in person at Studio 1&2 At Me Dubai by Melia,
The Opus by Omniyat, Burj Khalifa District, Business
Bay, Dubai, United Arab  Emirates, and
electronically/remotely.

The following resolutions have been passed:

1. Approved the Board of Directors’ report in respect of
the Company’s activities and financial position for
the financial year ended 31 December 2025.

2. Approved the auditor’s report for the financial year
ended 31 December 2025.

3. Approved the balance sheet and profit and loss and
financial statements of the Company for the financial
year ended 31 December 2025.
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4. Approved the Board of Directors’ recommendation
not to distribute dividends to shareholders based on
the justifications that were presented to the
shareholders.

5. The proposal regarding Board of Directors’
remuneration for the financial year ended 31
December 2025 was not approved.

6. Discharging the members of the Board of Directors
from any liability for the financial year ended 31
December 2025 was not approved.

7- Discharging the external auditors of the Company
from any liability for the financial year ended 31
December 2025 was not approved.

8- Approved the appointment of Grant Thornton
(Dubai Branch) as the external auditors of the
Company for the financial year ending on 31
December 2026 and determined their
remuneration.

9- Ratified the appointments of the following Board
members that took place during the year 2025:

e Mr. Kamal Pharran — appointed on 17
December 2025
e Mr. Rasool Salman Dawood Alameri -

appointed on 20 November 2025

e H.E. Suhail Suhail Al Mazrouei — appointed
on 7 November 2025

e Eng. Rudina Al Hamzye — appointed on 3
November 2025

10- Approved the election of the following Seven Board
members for the three upcoming years:

e H.E Suhail Suhail Fares Ghanem Al
Mazouei - Independent and Non-
Executive.
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¢ Mr. Rasool Salman Dawood Alameri —
Independent and Non-Executive

e Mr. Ali Mohammad Alabbar — Independent
and Non-Executive.

e Mr. Kamal Mohammed S Pharran -
Independent and Non-Executive.

e Eng. Rudina Saoud Saeed Al Hamzye —
Independent and Non-Executive.

e Dr. Khalifa Saif Jumaa Saif Almehairbi -
Independent and Non-Executive.

e Mr. Zeyad Mahmoud Fateh Ali Abdulla
Alkhajeh -

Executive.

Independent and Non-

Matters requiring special resolutions:

Special Resolution (1): Approved changing the
Company’s name to become “Etihad Energy Holding
P.J.S.C’

Special Resolution (2): Approved amending Article (2)
in the articles of association of the Company to reflect
the above-mentioned amendment.

Special Resolution (3): Approved amending Article
(31.1) in the articles of association of the Company by
deleting (a) to allow for passing more than four board
resolutions by circulation per year.

Special Resolution (4): Approved the Buyback of
Company’s shares of a percentage not exceeding 5% of
its shares, in accordance with the applicable regulatory
terms and conditions, subject to obtaining the required
approvals from the regulatory authorities, with funding to
be provided from the cashflow of the Company’s
operations.
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Sincerely yours,
oo

Board Secretary NAV
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