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Invitation to Attend the Annual General
Assembly Meeting
of
Gulf Navigation Holding PJSC
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The Board of Directors (the “Board”) of Gulf
Navigation Holding PJSC (the “Company” or “Gulf
Navigation”) is pleased to invite its shareholders to
the annual general assembly meeting (“Annual
General Assembly Meeting” of “AGM") of the
Company to be convened physically at Studio 1&2
At Me Dubai by Melia, The Opus by Omniyat, Burj
Khalifa District, Business Bay, Dubai, United Arab
Emirates , and electronically/remotely on Friday 24
April 2026 at 10:00 am, to discuss, consider, or as
the case may be, approve the following agenda:
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Agenda:
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1- Consider and approve the Board of Directors’
report in respect of the Company’s activities and
financial position for the financial year ended 31
December 2025.
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2- Consider and approve the auditor’s report for the
financial year ended 31 December 2025.
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3- Discuss and approve the balance sheet and profit
and loss and financial statements of the
Company for the financial year ended 31
December 2025.
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4- Consider the approval of the Board of Directors’
recommendation not to distribute dividends to
shareholders based on the justifications to be
presented to the shareholders.
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5- Consider and approve the Board of Directors’
recommendation concerning the Board of
Directors’ remuneration for the financial year
ended 31 December 2025 and determining it.
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6- Consider discharging the members of the Board
of Directors from any liability for the financial
year ended 31 December 2025.
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7- Consider discharging the external auditors of the
Company from any liability for the financial year
ended 31 December 2025.
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8- Appoint the external auditors of the Company for
the financial year ending on 31 December 2026
and determine their remuneration.

A d) 32 eyl bl | (f80e s -A
FTENTNESTR B RIPPORLE QUL B-WEPIN]

9- Ratifying the appointments of the Board
members that took place during the year 2025:
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appointed on 20 November 2025.

e Mr. Kamal Faran - appointed on 17
December 2025.
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e H.E. Suhail Suhail Al Mazrouei — appointed
on 7 November 2025.
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e Eng. Rudina Al Hamzye — appointed on 3
November 2025.
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10- The election of Seven Board members for the
three upcoming years.

B Olgiadd Byl ulzms sbiasl daps bl -\ -
EIVN]

Matters requiring special resolutions:

(el 8 gles L_;Jl Ole g gall

Special Resolution (1):

Approve changing the Company's name to become
“Etihad Energy Holding P.J.S.C".
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Special Resolution (2):

Approve amending Article (2) in the articles of
association of the Company to reflect the above-
mentioned amendment.
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Article (2) of the Articles of Association (before
and after the amendment)
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Article (2) of the Articles of Association before the
Amendment:
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The Company's name shall be (Gulf Navigation
Holding PJSC) - Public Joint Stock Company -
(hereinafter called the "Company").
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Article (2) of the Articles of Association after the
Amendment:
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The Company's name shall be (Etihad Energy
Holding P.J.S.C) - Public Joint Stock Company -
(hereinafter called the "Company").
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Special Resolution (3):

Approve amending Article (31.1) in the articles of
association of the Company by deleting (a) to allow
for passing more than four board resolutions by
circulation per year:
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Article (31.1) (a) of the Articles of Association
before the Amendment:
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31-1 In addition to the board's commitment to the
minimum number of the board meetings according to
the Article 30 of these Articles, the Board is permitted
in exceptional cases to issue decisions by circulation,
and these decisions will be considered as valid and
enforceable as if it was taken in a meeting has been
invited and it duly convened. Taking into
consideration the following:

sdad 3391 dadl BylaY) Gulaxe plA)l J) d8LSYL (V- YY)
S A plaidl 13 e (Y+) Baledl (3 Bylg)l dlelaiz
35Ul Yl (§ el 43 s sl B)IsY julaeel
G @izl @l o) LS 843Ly doumue whldll el iy

1 Lo Blelye ao Yol dde g 4] Sgell sl lai

a) The cases where decisions passed by circulation
do not exceed 4 cases a year.
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Article (31.1) (a) of the Articles of Association
after the Amendment:
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31-1 In addition to the board's commitment to the
minimum number of the board meetings according to
the Article 30 of these Articles, the Board is permitted
in exceptional cases to issue decisions by circulation,
and these decisions will be considered as valid and
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enforceable as if it was taken in a meeting has been i ledlele pa Vgl deg 4]
invited and it duly convened. Taking into

consideration the following:

a) To be deleted. Agdds oy -
Special Resolution (4): (E) pols 13

Approve the Buyback of Company’s shares of a
percentage not exceeding 5% of its shares, in
accordance with the applicable regulatory terms and
conditions, subject to obtaining the required
approvals from the regulatory authorities, with
funding to be provided from the cashflow of the
Company'’s operations.
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Notes

1- A shareholder who is entitled to attend the
Annual General Meeting may delegate any
person, who is not a Board Member, employees
of the Company or brokerage company or its
employees to attend the Annual General Meeting
on their behalf by virtue of a written special
written authorization/proxy made pursuant to the
delegation form attached with the invitation. A
Proxy holder may not represent a number of
shareholders in excess of 5% of the Company’s
capital. However, if the proxy is representing one
single shareholder, his/her proxy may exceed 5%
of the Company'’s capital. Minors and those who
have no legal capacity shall be represented by
their legal representatives. In case the quorum
was not achieved in the first meeting, the proxies
issued for the first meeting shall be considered
valid for any later meetings unless expressly
cancelled by the shareholder through a
notification to Abu Dhabi Commercial Bank (the
organizer of the meeting) to the following e-mail:
CapitalMarketsTeam@adcb.com at least two
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days prior to the second meeting. The
requirements under Clauses No. 1 and 2 and
4(C) of Article 40 of Securities and Commodities
Chairman Decision No. (3/Chairman) of 2020 on
the Approval of Public Joint Stock Companies
Governance Guide (“Governance Guide”) on
adopting proxies shall be met. These
requirements are set out in the explanatory
disclosure on adopting proxies which is annexed
to this invitation.
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A corporate person may delegate one of its
representatives or those in charge of its
management under a resolution passed by its
board of directors or managers to represent the
corporate person in the Annual General Meeting.
The delegated person shall have the authority as
determined by the authorizing resolution.
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Electronic Registration, Attendance and

eVoting:
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As directed by the Capital Market Authority, the
Company’'s Shareholders have to register
electronically to be able to attend and vote on the
items of the Annual General Meeting.
Registration and voting will open on Thursday 23
April 2026 at 10:00 am and close on Friday 24
April 2026 at 10:00 am. For electronic
registration, kindly visit the following link:
https://www.smartagm.ae
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The shareholder representative must send the
proxies and any supporting documents by e-mail
to Abu Dhabi Commercial Bank (the organizer of
the meeting) to the following e-mail:
CapitalMarketsTeam@adcb.com and  must
mention his/her mobile phone number so that the
organizer can verify and send the user name and
password by SMS to the representative to
complete the registration.
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An invitation will be sent to shareholders via registered
SMS and Email addresses which contains the
registration link on Thursday 23 April 2026 at
10:00 am.
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After verifying the registration details, the login
credentials including the meeting link, username,
and password will be sent to the approved
shareholders/proxyholders via SMS and Email
provided in the registration form a day before the
AGM.
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For any queries related to the electronic
registration, attendance and eVoting, please
read the instructions available on SmartAGM
Portal (https://www.smartagm.ae) or via the
support channels on SmartAGM Portal.
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The registered shareholder on Thursday 23 April
2026, shall have the right to attend and vote at
the Annual General Meeting. In case of a lack of
quorum in the first meeting then the second
meeting will take place on Thursday 30 April
2026, in which the registered shareholder on
Wednesday 29 April 2026 shall have the right to
attend and vote at the second Annual General
Meeting.
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A special resolution is a resolution issued by the
majority vote of the shareholders holding no less
than three quarters (75%) of the shares attended
or represented in the Annual General Meeting of
the Company.
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The shareholders can review the financial
statements by visiting the website of Dubai
Financial Market (www.DFM.ae) and the
Company’s website www.qulfnav.com
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7- The Annual General Meeting shall not be validly
held unless attended by shareholders (in person
or via proxy) representing not less than 50% of
the share capital of the Company. In the event
that such quorum is not present at the first Annual
General Meeting, a second meeting will take
place on Thursday 30 April 2026 at the same
time and place and the second meeting shall be
valid irrespective of the shareholders attendance
percentage.
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8- Please check the investor protection guide and
the guide concerning the election and
appointment of women on the Board of Directors
at the Capital Market Authority’s website:

Protecting Minority Investors | Legislation |
Securities and Commodities Authority

You may also review the Corporate Governance

framework and the procedures of General
Assemblies through the following link
Corporate  Governance/ _ General _ Assembly

Procedures | Regulations |...
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9- Shareholders are requested to update their
contact details with the Dubai Financial Market.
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P.0. Box 49651, Dubai - UAE
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