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Date: April 03, 2026

H.E. Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer

Capital Market Authority

Abu Dhabi — United Arab Emirates

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Islamic Arab Insurance Company — SALAMA
(P.S.C) (“The Company”) Board Resolutions
Taken by Circulation on 3 April 2026

With reference to the above subject, please be informed
that the Company’s Board of Directors has adopted
today resolutions by circulation in relation to the
Mandatory Convertible Sukuk (“MCS”) as follows:

1) Early Settlement of Murabaha Agreement
— Approved the early settlement of the
Commodity Purchase Price and accrued
Profit Amount wunder the Commodity
Murabaha Agreement with AMANA SPV
LTD, triggering the requirement to convert
and exchange the MCS into ordinary shares
in the Company to be issued to the Certificate
holders.

2) Conversion and exchange of MCS into
Shares - Approved the allotment and
issuance of new shares to Eshraq
Investments P.J.S.C and Humana Holding
Limited as MCS Certificate holders, at a
Conversion Price of AED 0.46 per share
previously approved by the Board of
Directors, calculated on the agreed
conversion formula.
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3) Settlement Date — Set the voluntary .2026d:i 6 e shll & sl &l pasd — Lgadl) ol ¥

With best regards,

settlement date as 6 April 2026.

4) Settlement and Conversion Agreement —
Approved the entry into the Settlement and
Conversion Agreement (form previously
approved by the Board of Directors) with the
relevant parties upon completion of relevant
formalities between the parties.

5) Share Capital Increase — Approved the
issuance of new shares and corresponding
increase in share capital of the Company,
subject to receiving the amendment
certificate from the Capital Market Authority
(“CMA”), to issue new shares to Eshraq
Investments P.J.S.C and Humana Holding
Limited.

6) Negative Equity Reserve — Acknowledged
that a negative equity reserve of AED
181,956,521 (one hundred eighty-one million
nine hundred fifty-six thousand five hundred
twenty-one UAE dirham) will be recorded due
to shares being issued at a discount to
nominal value (in compliance with Article
198(1)(b) of the Commercial Companies
Law).

Ahmad Abdelrahim
Senior Manager, Legal & Compliance
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