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Please be informed that the Board of Directors of the
Company (the “Board”) held its meeting virtually via
Microsoft Teams on Thursday 06 August 2026 at 10:00
a.m. (UAE-GST), and resolved as follows:

1. The Company’s Board of Directors approved the
inclusion of an additional item on the agenda of
the General Assembly meeting to be convened in
September 2026, which was previously

postponed as disclosed by the Company in its
announcement dated 23 June 2026, subject to
obtaining the approval of the Capital Market
Authority.

The additional agenda item is as follows:

“To consider discharging the members of the
Board of Directors from liability for the financial
year ended 31 December 2025.”

The inclusion of the above item remains subject to
obtaining the approval of the Capital Market
Authority and completion of the necessary
regulatory procedures.

The Company’s Board of Directors approved the
conversion of 180,433,019 (one hundred eighty
million four hundred thirty-three thousand and
nineteen) of the Mandatory Convertible Bonds
(“MCBs”) into 180,433,019 (one hundred eighty
million four hundred thirty-three thousand and
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nineteen) shares, which shares shall, upon
completion of the conversion, be subject to a 12-
month trading lock-up period commencing from
the date of conversion, based on the conversion
notices received by the Company, so that the
share capital will become AED 3,370,686,907
(three billion three hundred seventy million six
hundred eighty-six thousand nine hundred Seven)
instead of AED 3,190,253,888 (three billion one
hundred ninety million two hundred fifty-three
thousand eight hundred eighty-eight), subject to
obtaining the approval of the Capital Market
Authority and the completion of the necessary
procedures to complete the capital increase with
the regulatory authorities.

The above conversion and the resulting issuance
of shares remain subject to obtaining the required
regulatory approvals. The 12-month trading lock-
up period shall apply in accordance with the
resolutions of the General Assembly and the
requirements of the Capital Market Authority.

3. No further matters were discussed
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