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WE GO FURTHER

Date: 21 January 2026
H.E. Hamed Ahmed Ali

Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates
H.E. Waleed Saeed Al Awadhi

Chief Executive Officer
Capital Market Authority

Abu Dhabi- United Arab Emirates

Subject: Results of Board of Directors Meeting of
Gulf Navigation Holding PJSC (the “Company”)

Dear Sirs,

Please be informed that the Board of Directors of the
Company held its meeting on Wednesday 21 January
2026 and resolved the following:

1. The Company’s Board of Directors approved the
conversion of 603,540,729 (six hundred three
million five hundred forty thousand seven hundred
twenty-nine) of the Mandatory Convertible Bonds
(“MCBs”) into 603,540,729 (six hundred three
million five hundred forty thousand seven hundred
twenty-nine) shares, based on the conversion
notices received by the Company, so that the
share capital will become AED 3,190,253,888
(three billion one hundred ninety million two
hundred fifty-three thousand eight hundred
eighty-eight) instead of AED 2,586,713,159 (two
billion five hundred eighty-six million seven
hundred thirteen thousand one hundred fifty-nine)
subject to obtaining the approval of the Capital
Market Authority and the completion of the
necessary procedures to complete the capital
increase with the regulatory authorities .

Please note that, upon obtaining the necessary
regulatory approvals, these shares will be subject
to a 12-month trading lock-up period from the date
of conversion, in accordance with the resolutions
of the General Assembly and the requirements of
the Capital Market Authority.
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2. The Board of Directors approved regular matters oo il log Lolus! ”_J e dadlgall cws 2
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