




















AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES 
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED) 
AS OF JUNE 30, 2026 
(All amounts are in Kuwaiti Dinars) 
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 For the three months 
ended 

June 30, 

 
For the six months ended 

June 30, 

 Note  2026  2025  2026  2025 

Revenue:          

Revenue from sale of properties held for trading   -  152,264  157,453  194,314 
Rental income   2,612,968  2,852,083  5,379,614  5,789,164 
Net management fees and commission income   19,455  29,879  43,262  69,471 

Total revenue   2,632,423  3,034,226  5,580,329  6,052,949 

          

Costs:          
Cost of sale of properties held for trading   -  (143,272)  (156,720)  (201,354) 
Cost of rental   (498,053)  (567,720)  (969,979)  (1,125,914) 

Total costs    (498,053)  (710,992)  (1,126,699)  (1,327,268) 
          
Gross profit   2,134,370  2,323,234  4,453,630  4,725,681 

          

Share of results from an associate 4  (20,228)  (5,709)  (40,756)  (75,428) 
Gain on disposal of investment in an associate 4  19,794  -  19,794  - 
Gain on sale of investment properties   13,203  109,081  88,732  196,871 
Depreciation    (10,134)  (9,966)  (20,172)  (20,028) 
Selling and marketing expenses   (7,476)  (14,461)  (10,292)  (23,491) 
General and administrative expenses   (595,005)  (680,088)  (1,236,216)  (1,315,620) 

          
Operating profit    1,534,524  1,722,091  3,254,720  3,487,985 

          
Net (loss) gain on financial assets   (5,535)  20,529  (2,969)  36,541 
Net other expenses 8  (2,125,345)  (28,400)  (2,363,462)  (176,931) 
Amortization of finance costs related to lease liabilities   (339,825)  (371,914)  (689,002)  (751,964) 
Finance costs   (578,200)  (737,077)  (1,156,100)  (1,497,996) 

(Loss) profit for the period before National Labor Support 
Tax  

 
(1,514,381) 

 
605,229 

 
(956,813)  1,097,635 

National Labor Support Tax   (16,148)  (15,128)  (32,357)  (35,835) 

(Loss) profit for the period   (1,530,529)  590,101  (989,170)  1,061,800 

 
Attributable to:  

     
   

Shareholders of the Parent Company   (1,530,010)  590,382  (988,225)  1,062,392 
Non-controlling interests   (519)  (281)  (945)  (592) 

   (1,530,529)  590,101  (989,170)  1,061,800 

(Loss) earnings per share attributable to shareholders of the 
Parent Company:  

     
   

Total basic and diluted (loss) earnings per share 
attributable to shareholders of the Parent Company (fils) 9 

 
(3.02) 

 
1.19 

 
(1.96)  2.14 

 
 

The accompanying notes (1) to (16) form an integral part of the interim condensed consolidated financial information. 








