ALEC

HOLDINGS

Date: 05 June 2026

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, UAE

Subject: Holding Statement

A subsidiary of ALEC Holdings PJSC, acting as a
subcontractor on a project in Abu Dhabi
has commenced arbitration proceedings
against the main contractor to enforce its rights
and entitlements arising out of or in connection
with a subcontract for fagade and glazing works.

ALEC Holdings does not currently anticipate that
this will have any material impact on its business.

ALEC Holdings remains confident in its position
and will continue to operate in accordance with all
legal and regulatory obligations.

Yours faithfully,

On behalf of ALEC Holdings PJSC
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John Joseph Deeb
Chief Financial Officer

Copy to:
Capital Market Authority
Abu Dhabi, United Arab Emirates
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36th Floor Marina Plaza, Dubai Marina, PO Box 27639, Dubai, UAE

alec.ae
info@alec.ae



