ALEC

HOLDINGS

Date: 08 June 2026

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, UAE

Subject: Disclosure of Major Transaction —
ALEC subsidiary, Target, receives multiple
awards on EPC Projects in the Gulf Region

ALEC Holdings PJSC announces that its subsidiary,
Target Engineering Construction Company — SP
LLC, has secured three major EPC project contract
awards.

The combined project value is approximately USD
500 million over the three projects with varying
execution periods of (i) 10 months, (ii) 21 months,
and (iii) 36 months.

The financialimpact of these awards is expected to
be reflected in the company’s results over the
respective execution periods, in line with the
company’s revenue recognition policy.

Yours sincerely,

On behalf of ALEC Holdings PJSC
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John Joseph Deeb
Chief Financial Officer

Copy to:
Capital Market Authority
Abu Dhabi, United Arab Emirates

ALEC HOLDINGS PJSC
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