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With reference to the above subject, and in accordance & &l Jsaddl pEal Yasy wodlel paumgl! JI 5Lyl
with the provisions of Chapter Four of Book Ten
{Disclosure and Transparency) of the Executive
Regulations of the Capital Markets Authority Law
related to the disclosure of material information and
the mechanism for its disclosure, we attach to you the
material information disclosure form.
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Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Financial Results Form
Kuwaiti Company (KWD)

2025-03-31 2026-03-31
1 32l odluvay ol (B)lusdl) ol (3Lo
34% 30,406 -40,705 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
3) dadseally dwlad! | (5)lus) 4
-34% 0.10 013 B 9 Al pgudl () &y
Basic & Diluted Earnings per Share (Fils)
Aglasadl ol |
1% 8,842 8,716 i
Current Assets
il I o
3% 1,705,894 1,752,972 Shszgell Jlazl
Total Assets
A gluzall Uglaall
9 5,245 faesid ;
S5k >15,008 58 Current Liabilities
Sbgllas)l Jlex]
31% 530,290 694,854 . = el
Total Liabilities
I Sl pnliss Lol 48Ul (392> Sl
-10% 1,196,828 1,079,346 Total Equity attributable to the owners of the
Parent Company
ddasad! Ol Jlas
N/A 0 -393 , el ol Jlor)
Total Operating Revenue
Adsad! (8ylusd! (%
N/A 0 -393 - ] & Jel gle
Net Operating Profit (Loss)
gsall Jlall yuly / dsS A0l sl
0.79 74.39% 74.90%
% ° ° Accumulated Loss / Paid-Up Share Capital
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Statement

I A58l poluss polsdl (Bludl) oyl 3Lo
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

dkaseally dawwlud| gl (B)lus) Aazy
Basic & Diluted Earnings per Share

ddaadl oblpl b=l
Total Operating Revenue

a2l (B)lusdl) o)l Lo
Net Operating Profit (Loss)

e Not Applicable for first Quarter

The increase in net loss in Q1 2026

oV gl de Gdany Y o

compared to the same period in year 2025 is mainly due | § 8AUI &I &0 2026 JgVI 2= & Hlusdl Lo i)l 3

to:
e  An increase in general and administrative expenses
during the same period.

1l ety S 2025 plal
B AN I AyloY 9 deaganll Cildg sanl Jeuwil o

1.| Unqualified Opinion O YER PRI 1
2.| Qualified Opinion X Laasia ) 2
3.| Disclaimer of Opinion O Sl slf pie 3
4.| Adverse Opinion O osSlas ) 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is
not considered complete unless it is filled.
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Report on review of interim condensed consolidated financial information

To the board of directors of
Ekttitab Holding Company — KPSC
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Ekttitab

Holding Company - KPSC (“the Parent Company”) and its subsidiaries (“the Group”) as of 31 March 2026
and the related interim condensed consolidated statements of profit or loss, interim condensed consolidated
statements profit or loss and other comprehensive income, interim condensed consolidated statements changes
in equity and interim condensed consolidated statements cash flows for the Three-months period then ended.

Management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34, “Interim Financial Reporting™. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on

our review.

Scope of Review

Except as stated in the basis paragraph for the qualified conclusion below, we conducted our review in
accordance with International Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity.” A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

Basis of Qualified Conclusion

As explained in Note (8) to the Condensed Consolidated Interim Financial Information, the Group’s management
did not provide us with audited financial statements for the associate company (Raya Takaful Insurance
Company — KSCC) for the financial year ended 31 December 2025. Therefore, we were unable to conduct the
review in accordance with the requirements of the International Standards on Auditing relating to investment in
an associate company to ascertain the fairness of its financial statements, the realizability of its assets, and
whether there was any material information relating to the associate company during the period, which has
substantial doubts about its going concern and the conduct of its activities, given that the Insurance Regulatory
Unit had cancelled the associaie company’s license.

Qualified Conclusion
Based on our review, except as stated in the basis paragraph for the qualified conclusion, nothing has come to

our attention that necessitates the belief that the accompanying interim condensed consolidated financial
information has not been prepared, in all material respects, in accordance with International Accounting Standard

No. 34 “Interim Financial Report”.

Basic Accounting Concept ("'Going Concern Principle')

We draw attention to Note (5) to the condensed consolidated interim financial information, concerning the
accounting concept, which indicates that there are material doubts about the Group's ability to continue as a
going concern, as the Group's current liabilities exceeded its current assets as of 31 March 2026, by KD676,529
(KD506,166 as of 31 March 2025, and KD636,738 as of 31 December 2025).
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Report on review of interim condensed consolidated financial information (Continued)

To the board of directors of
Ekttitab Holding Company — KPSC
State of Kuwait

Basic Accounting Concept ("'Going Concern Principle') (continued)

Furthermore, the accumulated losses of Petro Integrated Business Company — K.S.C. (Closed) (“a subsidiary™)
as of 31 March 2026 amounted to KD2,397,884, representing 86% of the subsidiary's share capital. (KD
2,396,687, representing 86%, as of 31 March 2025, and KD2,397,492, representing 86%, as of 31 December
2025). .

The group’s accumulated losses for the period ending 31 March 2026 amounted to KD23,866,411, representing
74.9% of the parent company’s capital (KD 23,701,728, representing 74.4% as of 31 March 2025, and
KD23,825,706, representing 74.8% as of 31 December 2025). Although Kuwaiti Companies Law No. (1) of
2006 stipulated that 75% of the company’s capital should be considered accumulated losses, which must be
noted for the group’s continuity, the negative financial indicators and the parent company’s situation in light of
these losses, in addition to the losses of its subsidiaries, the decrease in the value of its investments, and the
decrease in the value of its assets due from related parties, necessitate this.

We note the need for the Group's management to take the necessary measures to address the accumulated losses
and improve the quality of its investments and assets. Therefore, the condensed consolidated interim financial
statements for the period ending 31 March 2026, have been prepared on the assumption that the Group will
continue its operations on a going concern basis.

On 4 May 2026, the Capital Markets Authority issued its decision approving the proposal of the parent company's
board of directors to reduce the company's share capital to fully cover the accumulated losses (see Note 17). The
reduction of the company's share capital is subject to the approval of the Extraordinary General Meeting of the
company's shareholders and the regulatory authorities.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Exccutive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the Three-months period ended 31
March 2026 that might have had a material effect on the business or financial position of the group.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the Three-months period ended 31 March 2026 that might have had
a material effect on the business or consolidated financial position of the group.

Kuwait on 13 May 2026

e
Falah Awadh Al-Mutiri

Auditor’s Licence No. 97 (A)
Al-Mustashar Al-Kuwaiti Auditing Office

Member of Daxin Global




Ekttitab Holding Company - KPSC
And Subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss

For the Three months ended 31 March 2026
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Three months ended

31 March 31 March
2026 2026
(Unaudited)  (Unaudited)
Note KD KD

Revenue
Change in fair value of investments at fair value through profit or loss (393) -
Total revenue (393) -
Expenses and other charges
General and administrative and expenses (40,314) (30,406)
Total expenses and other charges (40,314) (30,406)
Net loss for the period (40,707) (30,406)
Attributable to:
Shareholders of the Parent Company (40,705) (30,406)
Non-controlling interests @) 5
Net loss for the period (40,707) (30,4006)
Basic and diluted loss per share
attributable to the shareholders
of the Parent Company (Fils) 7 (0.13) (0.10)

The notes set out on pages 8 - 16 form an integral part of this interim condensed consolidated financial information.



Ekttitab Holding Company — KPSC
And Subsidiaries
State of Kuwait

Iunterim condensed consolidated statement of profit or loss and other comprehensive income

For the Three months ended 31 March 2026
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Three months ended

31 March 31 March
2026 2025
(Unaudited)  (Unaudited)
KD KD
Loss for the period (40,707) (30,406)
Other comprehensive income items:
Items that will not be reclassified subsequently to consolidated
statement of profit or loss:
Change in fair value of financial investments at fair value through other
comprehensive income 47,206 (108,180)
Total other comprehensive income items 47,206 (108,180)
Net comprehensive loss for the period 6,499 (138,586)
Attributable to:
Shareholders of the Parent Company 6,499 (138,616)
Non-controlling interests - 30
Net comprehensive loss for the period 6,499 (138,586)

The notes set out on pages 8 - 16 form an integral past of this intetim condensed consolidated financial information.
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Interim condensed consolidated statement of financial position
As of 31 March 2026
31 March 31 Dec. 31 March
2026 2025 2025
(Unaudited) {Audited) (Unaudited)
Note KD KD KD
Assets
Non-current assets
Piant and equipment 4 4 4
Investment in associate 8 1 1 1
Investments at fair value through other comprehensive income 9 1,744,251 1,697,045 1,697,047
1,744,256 1,697,050 1,697,052
Current assets
Investments at fair value through profit or loss 10 4,347 4,740 4,533
Other assets 3,425 3,525 3,176
Due from related partes 13 1 1 1
Cash and cash equivalents 943 954 1,132
) 8,716 9,220 8,842
Total assets 1,752,972 1,706,270 1,705,894
Equity and liabilities
Equity
Share capital 11 31,862,423 31,862,423 31,862,423
Statutory reserve 94,506 94,506 94,506
Group's share in associate reserves (3,368,631) (3,368,631) (3,368,631)
Fair value reserve (3,642,541) (3,689,745) (3,689,742)
_Accymulated losses _ - . (23,866,411) (23,825,706) (23,701,728)
Total equity attributable to sharehoiders of the Parent Company 1,079,346 1,072,847 9,418,148
Non-controlling interests (21,228) (21,228) (21,224)
Total equity 1,058,118 1,051,619 1,175,604
Liabilities
Non-current liabilities
Provision for employees’ end of service benefits 9,609 8,693 15,282
Current liabilitles
Payables and other liabilities 12 479,666 479,098 409,164
Due to related parties ,1.3 205,579 166,860 105,844
685,245 645,958 515,008
Total Jiabilities 694,854 654,651 530,290
Total equity and Habilities 1,752,972 1,706,270 1,705,894

The notes set out on pages 8 - 16 form an integral part of this intesim condensed consolidated financial information.

l \J){///

o aleh Magser Al Saleh
i hairman and CEO
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Ekttitab Holding Company - KPSC
And Subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows

For the Three months ended 31 March 2026
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Three months

Three months

ended 31 ended 31
March 2026 March 2025
(Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Loss for the period (40,707) (30,406)
Adjustments for:
Change in fair value of investments at fair value through profit or loss 393 ;
Provision for employees’ end of service benefits 916 358
(39,398) (30,048)
Changes in operating assets and liabilities:
Other assets 100 -
Due from related parties 38,719 (13,844)
Payables and other liabilities 568 8,009
Net cash used in operating activities - (1D (35,883)
Decrease in cash and cash equivalents 48} (35,883)
Cash and cash equivalents at beginning of the period 954 37,015
Cash and cash equivalents at end of the period 943 1,132

The notes set out on pages 8 - 16 form an integral part of this interim condensed consolidated financial information.



