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Report on Review of the Condensed Interim Financial Information
To the Shareholders of Dubai National Insurance & Reinsurance Co. (P.S.C.)

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Dubai National
Insurance & Reinsurance Co. (P.S.C)) (the “Company”) as at 31 Match 2026 and the related condensed
interim income statement, condensed interim statement of comprehensive income, condensed interim
statement of changes in equity and condensed interim statement of cash flows for the three-month petiod
then ended, and material accounting policy information and other explanatory notes. Management is
responsible for the preparation and fair presentation of this condensed interim financial information in
accordance with International Accounting Standard 34 “Interim Financial Reporting”. Outr responsibility
is to express a conclusion on this condensed interim financial information based on our teview.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Aunditor of the Entity’. A teview of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on out review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial information is not prepared, in all material tespects, in accordance with
International Accounting Standard 34 “Intetim Financial Reporting”.

L GRANT THORNTON UAE

Dr. Osanfd E1 B 2
Registration No: 935 . “lccot
Dubai, United Arab Emirates
15 May 2026
1
2026 Grant Thornton UAE. All rights reserved. grantthornton.ae

Grant Tharnton UAE is the trading name for Grant Thomton Audit and Accounting Limited (incorporated in the British Virgin Islands and registered with the Dubai Financial
Services Autharity), its licensed branches in Abu Dhabi, Dubai, Sharjah, Abu Dhabi Global Market and its subsidiary Grant Tharnton LLC.

“Grant Thornton” refers to the brand name under which the Grant Thorton member firms provide services to their clients and/or refers to one or more member firms, as the
context requires. Grant Thornton International Limited (GTIL) and the member firms, including Grant Tharnton UAE, are not a worldwide partnership. GTIL and each member
firm are separate legal entities. Services are delivered by the member firms, GTIL does nat provide services to clients. GTIL and its member firms are not agents of, and do not
obligate, one another and are not liable for one anather’s acts or omissions.



Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Condensed interim statement of financial position

As at 31 March 2026
(Unaudited) (Audited)
31 Match 31 December
Notes 2026 2025
AED’000 AED’000
Assets ‘
Property and equipment 39,083 36,216
Investment properties 4 185,778 185,778
Financial assets 5 608,775 633,996
Statutory deposit 6 10,000 10,000
Reinsurance contract assets 7 374,065 421,740
Other receivables 37,259 26,978
Cash and bank balances 9 336,206 362,830
Total assets 1,591,166 1,677,538
Equity and liabilities
Equity
Share capital 115,500 115,500
Statutory reserve 10 57,750 57,750
General reserve 10 180,000 180,000
Reinsurance reserve 10 7,276 7,276
Fair value reserve on financial assets at fair value through
other comprehensive income (FVTO CD 295,196 318,096
Retained earnings 302,429 272,268
Total equity 958,151 950,890
Liabilities
Employees® end-of-service benefits 4,982 5,008
Insurance contract liabilities 7 582,387 678,058
Other payables 27,692 24,297
Income tax payable 3,153 2,214
Defetred tax liability : 14,801 17,071
Total liabilities 633,015 726,648
Total equity and liabilities 1,591,166 1,677,538

This condensed interim financial information was authorised for issue on 15 May 2026 by the Board of
Directors and signed on its behalf by:

W/

M;t. Charbel Yazbecﬁ: /
Interim CEQO

~Mohammed Khalaf Al Habtoor
Board Member

W

The notes from 1 to 18 form an integral part of this condensed interim financial information.
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Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Condensed interim income statement
For the petiod ended 31 March 2026

Insurance revenue
Insurance service expenses

Insurance service result before reinsurance contracts
held

Allocation of reinsurance premiums
Amounts recoverable from reinsurance
Net expenses from reinsurance contracts held

Insurance service result

Insurance finance expense for insurance contracts issued
Reinsurance finance income for reinsurance contracts held
Net insurance financial result

Investment income

Net insurance and investment results

Other operating expenses

Profit for the period before tax
Income tax expense

Profit for the period after tax

Basic and diluted earnings per share

13

15

15

(Unaudited) {Unaudited)
Three-month  Three-month
period ended  period ended

Notes 31 March 2026 31 Match 2025
AED’000 AED000
166,333 131,454
(115,620) (94,296)
50,713 37,158
(72,145) (57,272
26,327 19,796
(45,818) (37,476)
4,895 (318)
(4,273) (8,463)
6,848 11,015
2,575 2,552
25,674 25,686
33,144 27,920
(2,049) (2,348)
31,095 25,572
(934) (519)
30,161 25,053
0.26 0.22

11

The notes from 1 to 18 form an integral part of this condensed interim financial information.
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Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Condensed interim statement of comprehensive income
For the period ended 31 Match 2026

Profit for the period after tax

Other comprehensive income:
Items that are or will be reclassified subsequently to profit or Joss:

Net unrealised (loss)/gain on debt investments cartied at FVTOCI —
net of tax

Debt investment at FVTOCI — reclassified to profit or loss on matutity

Ttems that will not be reclassified subsequently to profit or loss

Net unrealised loss on equity investments cartied at FVTOCI — net of
tax

Total other comprehensive loss for the period
Total comprehensive income for the period

(Unaudited) (Unaudited)
Three-month  Three-month
period ended  period ended

31 March 2026 31 March 2025
AED’000 AED000
30,161 25,053

(24) 1,306

- 884

(22,876) (10,446)
(22,900) (8,256)

7,261 16,797

The notes from 1 to 18 form an integral part of this condensed intetrim financial information.

4



g
"UONBWIOJ U [EOUEUT] WIIAIUT PISUSPUOD STy} O 17ed [2382)UT Uk wxiog g 03 | WOy S230U oy,

IS1'856 62208 961'S6T 9LT L 000°08T 0SL'LS 005‘STT (paupneuq) 970z YoreW 1€ 1€ 2oueeg
192°L 191°0€ (00622) - B - - pouad a3 303 owoout/(ssof) aarsusyardwod [EI0],
(00622) - (00622) - - - - pomad a3 105 sso] aarsuayRIdwos 1930
191'0¢ T91°0¢ = = # - - xe] 19378 porrad a1 10§ 31goig
068056 89T°TLT 960°81¢€ oLTL 000°08T 0SLLS 005°s1L (panpny) 970z Avenuef | 3e soueeqg
V6618 629292 98¢861 8L9°G 000081 0SLLS 00S'ST1T (paupnEu() SZOT YT ¢ I8 SdUB[Eq
LGL9T £50°sT (952°8) - - - - pomad a3 307 swosur/(ssop) aarsUsY23dwod [0,
88 = +88 = - - - IDO.ILA 3 FUSUHSIAUT 3G2P U0 UTES Pasiesy]
(ov1'6) - (or1'e) # = - e powad 213 103 ssop aatsuayRIdWOD 1Y)
cco'cz co0'sz - . . 2 - xe3 19338 popad 2 107 101
991°€08 9LS'LET Tr9°902 8L9° 000081 0SLLS 00S°GT1 (paupny) G0t Arvnue| | 1 uvEg
000,09V 000,09V 000,09V 000,09V 000,03V 0003V 000,V
£mba sSurures IDOLAAIE  2AI9533 JAIDSDT 9ATISII rendes
[eioL, paureIny s19ssE 20UBINSUISY [EIDUDL) f1oymerg areyg

[EIOUEUY U0

2AI9591

anfea sre g

920T Yo1e] € PopUS pouad ays 3o
£ymbs ur sadueypd Jo Juawarels wsIUT pasuspuon)

(Paupneu()) UOREWIIOJUY [EIDUBUY WHAIUI PISUIPUOT)
(*D°s°d) ‘0D sourInsuray 29 dueINsU] [EUOREN Teqn(y



Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Condensed interim statement of cash flows
For the period ended 31 March 2026

(Unaudited)

(Unaudited)

Three-month Three-month
period ended petiod ended

31 March 2026 31 March 2025
Note AED’000 AED’000
Cash flows from operating activities
Profit for the period before tax 31,095 25,572
Adjustments for:
Depreciation on property and equipment 433 340
Provision fot employees’ end-of-service benefits 192 192
Investment income (25,674) (25,686)
Operating cash flows before changes in working capital 6,046 418
Changes in working capital
Other receivables (10,281) (8,996)
Reinsurance contract assets 47,675 22223
Insurance contract liabilities (95,671) {(12,566)
Other payables 3,395 3,012
Cash generated from operation (48,836) 4,991
Employees' end-of-setvices benefits paid (218) 27
Net cash (used in)/generated from operating
activities (49,054) 4,964
Cash flows from investing activities
Purchase of property and equipment (3,300) (334
Proceeds from disposal of financial assets at FVTOCI - 28,585
Net movement in fixed deposits (79,837) (37,091)
Dividend and interest income teceived 25,730 26,560
Net cash (used in) /generated from investing
activities (57,407) 17,720
Net change in cash and cash equivalents (106,461) 22,684
Cash and cash equivalents, beginning of petiod 337,716 216,497
Cash and cash equivalents, end of period 9 231,255 239,181

The notes from 1 to 18 form an integral part of this condensed interim financial information.
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Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2026

1 Legal status and activities

Dubai National Insurance & Reinsurance Co. (P.S.C.) (the “Company”) is a public shareholding Company
incorporated in Dubai on 6 January 1992,

The Company is engaged in insurance and reinsurance of all classes of business in accordance with the
provisions of the United Arab Emirates (“UAE”) Federal Decree Law No. (48) of 2023, concetning
Financial Regulations of Insurance Companies issued by the Central Bank of United Arab Emirates and
regulation of its operations.

The registered address of the Company is Dubai National Insurance Building, 3« Floor, Sheikh Zayed
Road, P.O. Box 1806, Dubai, UAE.

2 Basis of preparation

This condensed interim financial information is for the three-month period ended 31 March 2026 and is
presented in United Arab Emirate Dirham (AED), which s also the functional cutrency of the Company.
This condensed interim financial information has been prepared in accordance with IAS 34 ‘Interim
Financial Reporting’ and complies with the applicable requitements of the laws in the U.A.E.

This condensed interim financial information has been prepared on the historical cost basis, except for
financial assets carried at fair value through other comptehensive income, financial assets cartried at fair
value through profit and loss and investment propetty cartied at fair value which ate carried at fair value.

The Company’s condensed interim statement of financial position is not presented using a current / non-
cutrent classification. However, the following balances would genetally be classified as cuttrent: cash and
cash equivalents, financial assets at fait value through profit or loss, other teceivables, other payables and
income tax payable. The following balances would generally be classified as non-curtent: property and
equipment, investment properties and statutory deposits and employees’ end of service benefits. The
following balances are of mixed nature (including both current and non-cutrent portions): financial assets
at fair value through other comprehensive income, reinsurance contract assets, insurance contract assets
and liabilities, fixed deposits, bank balances and deferted tax liability.

The condensed intetim financial information does not include all of the information required in annual
financial statements in accordance with IFRS and should be tead in conjunction with the financial
statements of the Company for the year ended 31 December 2025. Further, tesults for intetim periods are
not necessatily indicative of the results that may be expected for the financial year ending 31 December
2026.

During the three-month period ended 31 March 2026, regional geopolitical tensions and militaty escalations
in parts of the Middle East increased uncertainty in the economic environment. The situation continues to
evolve and has had secondary impacts in several countries across the Middle East including UAE, causing
disruption to some business and economic activities. This has brought about additional uncettainties in the
economic envitonment. Management is closely monitoting the situation of the potential impact of the
recent tregional military escalations on counterparties, including a review of exposure. The Company’s
business continuity planning framewotk and other risk management practices remain in place to respond
to any potendal operational or business disruption arising from the evolving regional situation.

3 Material accounting policy information

The accounting policies, critical accounting judgments and key source of estimation used in the preparation
of this condensed interim financial information are consistent with those used in the audited financial
statements for the year ended 31 December 2025, except for application of new standards effective as of
1 January 2026 and several amendments and intetpretations apply fot the first time in 2026.

Standards, interpretations and amendments to existing and new standatds

There are no accounting pronouncements which have become effective from 1 January 2026 that have a
significant impact on the condensed interim financial information.




Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2026

3 Material accounting policy information (continued)
Judgements and estimates

When preparing the condensed interim financial information, management undertakes a number of
judgements, estimates and assumptions about recognition and measurement of assets, liabilities, income
and expenses. The actual results may differ from the judgements, estimates and assumptions made by
management, and will seldom equal the estimated results.

The judgements, estimates and assumptions applied in the condensed interim financial information,
including the key sources of estimation uncertainty, were the same as those applied in the Company’s last
annual financial statements fot the year ended 31 December 2025.

Discount rates

The Company use bottom-up approach to detive the discount rate. Under this approach, the discount rate
is determined as the risk-free yield, adjusted for differences in liquidity characteristics between the financial
assets used to derive the risk-free yield and the relevant liability cash flows (known as an ‘illiquidity
premium’). The risk-free rate was detived using EIOPA rates with volatility adjustment along with the
countty risk premium (inclusive of the liquidity premium).

Discount rates applied for discounting of future cash flows are listed below:

1 year 3 years 5 years 10 years 20 years
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
Insurance contracts issued
AED 4.73%  510%  4.61% 477% 4.65%  4.78%  493% 491% 529% 5.07%

Reinsurance contracts held
AED 4.73% 5.10% 4.61% 4.77% 4.65% 4.78%  4.93% 491% 529% 5.07%

Risk adjustment for non-financial risk

The Company use Mack method to determine its risk adjustment for non-financial tisk. The bootstrap
effectively allows the Company to measure the uncertainty about the amount and timing of the cash flows
that arise from non-financial risk since bootstrapping the triangles aims to illustrate the variability of the
paid claims.

The risk adjustment for non-financial risk is the compensation that the Company requires for bearing the
uncertainty about the amount and timing of the cash flows of groups of insurance contracts. The risk
adjustment reflects an amount that an insurer would rationally pay to remove the uncertainty that future
cash flows will exceed the expected value amount.

The Company has estimated the risk adjustment using a confidence level (ptobability of sufficiency)
approach at the 70th percentile. That is, the Company has assessed its indifference to uncettainty for all
product lines (as an indication of the compensation that it requires for bearing non-financial risk) as being
equivalent to the 70th percentile confidence level less the mean of an estimated probability distribution of
the future cash flows. The Company has estimated the ptobability distribution of the future cash flows, and
the additional amount above the expected present value of future cash flows required to meet the target
percentiles.




Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2026

4 Investment properties
(Unaudited) (Audited)
31 March 31 December
2026 2025
AED000 AED000
Opening net book value 185,778 175,605
Additions duting the petiod/year = -
Increase in fair value during the period/year - 10,173
Closing net book value 185,778 185,778

On 31 December 2025, two independent and experienced professional valuers estimated the fair value of
the investment properties at AED 185.5 million and AED 186.1 million. The Company has opted the
average of the two investment properties valuations. The valuets hold relevant professional qualifications
and experience. Investment properties are carried at level-3 Fait value and management estimates that there
has been no change in the fair value of investment properties duting the three-month period ended
31 March 2026.

The ongoing geopolitical situation has resulted in increased market uncertainty, which may impact property
valuation assumptions. Management has considered these factots in its assessment of fair value and based
on available market information and current assumptions, estimates that there has been no material change
in the fair value of investment property duting the three-month petiod ended 31 March 2026.

5 Financial assets

Financial assets measured at fair value in the statement of financial position are grouped into three levels
of a fair value hierarchy. This grouping is determined based on the lowest level of significant inputs used in
fair value measurement, as follows:
® TLevel 1 — quoted prices (unadjusted) in active markets for identical assets;
® Level 2 — inputs other than quoted prices included within Level 1 that are obsetvable for the asset or
liability, either directly (i.e. as prices) ot indirectly (i.e. detived from prices); and
® Level 3 — inputs for the asset or liability that are not based on obsetvable market data (unobservable

inputs).
Note Level 1 Level 2 Level 3 Total
31 March 2026 (Unaudited) AED000 AED000 AED’000 AED’000
Financial assets at FVTPL
Investment in quoted equity securities (2) 2,170 - - 2,170
Financial assets at FVTOCT
Investment in quoted equity securities* (2) 567,788 - - 567,788
Investment in debt securities (a) 38,817 - - 38,817
608,775 - - 608,775
31 December 2025 (Audited)
Financial assets at FT7TPL
Investment in quoted equity secutities () 2,226 - - 2,226
Financial assets at FI/TOCI
Investment in quoted equity securities® (a) 592,927 - - 592,927
Investment in debt securities () 38,843 - - 38,843
633,996 - - 633,996

*'This comprises of quoted investment amounting to AED 12.1 million as at 31 March 2026 (31 December
2025: quoted investment amounting to AED 12.3 million) which are in the name of Khalaf Ahmad Al
Habtoot (Chairman) held for the beneficial intetest of the Company.

(2) Fair values have been determined by reference to their quoted prices at the reporting date.
9




Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 31 March 2026

5 Financial assets (continued)

Movement in financial assets grouped in level 1

The reconciliation of carrying amounts of financial instruments classified within level 1 is as follows:

Investments in equity securities at FVI'OCI

Opening balance

Putchased duting the period/year

Changes in fair value during the period/year
Closing balance

Investments in equity securities at FVTPL
Opening balance

Changes in fair value duting the petiod/year
Closing balance

Investments in debt securities at FVIOCI
Opening balance

Disposal during the petiod/year

Changes in fair value during the period/year
Closing balance

6 Statutory deposit

Held with a local bank in Dubai, UAE

(Unaudited) (Audited)
31 March 31 December
2026 2025
AED’000 AED’000
592,927 443091

- 29,993

(25,139) 119,843
567,788 592,927
2,226 1,754

(56) 472

2,170 2,226

38,843 65,857

- (28,585)

(26) 1,571

38,817 38,843
(Unaudited) (Audited)
31 March 31 December
2026 2025
AED’000 AED000
10,000 10,000

Statutory deposit held with a local bank in Dubai, UAE represents deposits held under a lien in favour of
the Central Bank of the United Arab Emirates (“CBUAE”) in accotdance with Article (92) of the Federal
Decree Law No. (6) of 2025. The deposit cannot be withdrawn without ptior approval from the Central

Bank of the United Arab Emirates (“CBUAE”).

7 Insurance and reinsurance contracts

The breakdown of groups of insurance and reinsurance contracts issued, and reinsurance contracts held,
that are in an asset position and those in a liability position is set out in the table below:

31 March 2026 (Unaudited) 31 December 2025 (Audited)
Assets Liabilities Net Assets  Liabilities Net
AED000 AED000 AED’000 AED000 AED000  AED’000
Insurance
contracts issued - (582,387)  (582,387) - (678,058) (678,058)
Reinsurance
contracts held 374,065 374,065 421,740 421,740

10



Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 31 March 2026

7 Insurance and reinsurance contracts (continued)

Roll-forward of net asset or liability for insurance contracts issued showing the liability for remaining coverage and

the liability for incurred claims

31 March 2026 (Unaudited)
Insurance contract liabilities as at 1 January

Insurance revenue
Insurance service expenses
Incurred claims and other expenses
Amortisation of insurance acquisition cash flows
Losses on onerous contracts
Changes to liabilides for incurred claims
Insurance service result
Insurance finance expense

Total changes in the statement of comprehensive

income/ (loss)

Cash flows

Premiums received

Claims and other expenses paid
Insurance acquisition cash flows

Total cash flows

Net insurance contract liabilities as at
31 March

31 December 2025 (Audited)
Insurance contract liabilities as at 1 January

Insurance revenue

Insurance service expenses
Incurred claims and other expenses
Amortisaton of insurance acquisition cash flows
Losses on onerous contracts
Changes to liabilities for incurred claims

Insurance service result

Insurance ﬁﬂﬂDCC CXPCHSC

Total changes in the statement of comprehensive

income/ (loss)

Cash flows

Premiums received

Claims and other expenses paid

Insurance acquisition cash flows

Total cash flows

Net insurance contract liabilities as at
31 December

Liabilities for remaining

Liabilities for incurred

coverage claims
Estimates of
Excluding the present
loss Loss value of future Risk

component  component cash flows adjustment Total
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
AED’000 AED’000 AED’000 AED’000 AED’000
(93,033) (10,227) (521,340) (53,458) (678,058)
166,333 - - - 166,333
(23,381) (3,334) (96,291) 7,386 (115,620)
- - (116,069) 5,186 (110,883)
(23,381) - - - (23,381)
- (3,334) - - (3,334)
- - 19,778 2,200 21,978
142,952 (3,334) (96,291) 7,386 50,713
- - (4,273) - (4,273)
142,952 (3,334) (100,564) 7,386 46,440
(125,164) - - - (125,164)
- - 152,815 - 152,815
21,580 - - - 21,580
(103,584) - 152,815 - 49,231
(53,665) (13,561) (469,089) (46,072) (582,387)
(22,757) (2,970) (725,663) (63,560) (814,950)
560,541 - - - 560,541
(82,597) (7,257) (236,318) 10,102 (316,070)
- - (487,558) (17,214) (504,772)
(82,597) - - - (82,597)
- (7,257) - - (7.257)
- - 251,240 27,316 278,556
477,944 (7,257) (236,318) 10,102 244471
- - (22,783) - (22,783)
477,944 (7,257) (259,101) 10,102 221,688
(633,775) - - - (633,775)
- - 463,424 - 463,424
85,555 — - - 85,555
(548,220) - 463,424 - (84,796)
(93,033 (10,227) (521,340) (53,458) {678,058)

11



Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2026

7 Insurance and reinsurance contracts (continued)

Roll-forward of net asset or liability for reinsurance contracts held showing the assets for remaining coverage and the
amounts recoverable on incurred claims

Assets for remaining Amounts recoverable on
coverage incurred claims
Estimates of
the present
Excluding value of
loss recovery Loss future Risk
component component cash flows  adjustment Total
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
31 March 2026 (Unaudited) AED’000 AED000 AED’000 AED’000 AED’000
Reinsurance contract assets as at 1 January (469,147) 3,063 840,227 47,597 421,740
An allocation of reinsurance premiums (72,145) - - - (72,145)
Amounts recoverable from teinsurers - 1,532 31,330 (6,535) 26,327
Amounts recoverable for incurred claims and other
expenses - - 31,330 (6,535) 24,795
Loss-recovery on onerous underlying contracts and
adjustments - 1,532 - - 1,532
Net (expense)/ income from reinsurance contracts
held (72,145) 1,532 31,330 (6,535) (45,818)
Reinsurance finance income - - 6,848 - 6,848
Total changes in the statement of comprehensive
(loss)/income (72,145) 1,532 38,178 (6,535) (38,970)
Cash flows
Premiums paid 87,289 - - - 87,289
Amounts received - - (95,994) - (95,994)
Total cash flows 87,289 - (95,994) - (8,705)
Net reinsurance contract assets as at 31 March (454,003) 4,595 782,411 41,062 374,065

12



Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2026

7 Insurance and reinsurance contracts (continued)

Roll-forward of net asset or liability for reinsurance contracts held showing the assets for remaining coverage and the

amounts recoverable on incurred claims (continued)

Assets for remaining

Amounts recoverable on
incurred claims

coverage
Estmates of
the present
Excluding value of
loss recovery Loss future Risk
component component  cash flows  adjustment Total
31 December 2025 {Audited) AED’000 AED’000 AED’000 AED000 AED’000
Reinsurance contract assets as at 1 January (434,473) 1,136 1,036,032 59,516 662,211
An allocation of reinsurance premiums (252,818) . - - (252,818)
Amounts recoverable from reinsurers - 1,927 26,252 (11,919 16,260
Amounts recoverable for incurred claims and other expenses - - 26,252 (11,919) 14,333
Loss-recovety on onerous undetlying contracts and
adjustments = 1,927 - - 1,927
Net (expense)/ income from reinsurance contracts held (252,818) 1,927 26,252 (11,919) (236,558)
Reinsurance finance income - - 27,439 - 27,439
Total changes in the statement of comprehensive (loss)/income (252,818) 1,927 53,691 (11,919) (209,119)
Cash flows
Premiums paid 218,144 - - - 218,144
Amounts received - - (249,496) - (249,496)
Total cash flows 218,144 - (249,496) - (31,352)
Net reinsurance contract assets as at 31 December (469,147 3,063 840,227 47,597 421,740

13



Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2026

8 Related party balances and transactions

At the end of the reporting petiod, balance with related patties ate as follows:

(Unaudited) (Aundited)
31 March 31 December
2026 2025
AED’000 AED000

Key Managerment personnel and entities inder common control
Due from related parties 12,623 20,852
Due to related parties 21,202 14,645

The nature of significant related party transactions and amounts involved wete as follows:

{(Unaudited) (Unaudited)
Three-month Three-month
period ended petiod ended

31 March 2026 31 March 2025

AED’000 AED000
Gross premiums wtitten 9,336 10,027
Claims paid 7,697 5,357
Agency / non-agency repairs 5,443 10,032
Commission paid 732 960
Key management personnel compensation
Short term benefits 135 651
Post-employment benefits 7 22
142 673

As at 31 March 2026, the company has paid an advance to Al Habtoor City Real Estate Development LLC
amounting to AED 34.8 million (31 December 2025: AED 31.6 million) towatd the property under
development. Additionally, the Company has commitments towards the same property under development
amounting to AED 32.2 million as at 31 March 2026 (31 December 2025: AED 35.4 million).

Quoted investment at FVTOCI amounting to AED 12.1 million as at 31 March 2026 (31 Decembet 2025;
quoted investment amounting to AED 12.3 million) is tegistered in the name of Khalaf Ahmad Al Habtoor
(Chairman) held for the beneficial interest of the Company (refet to note 5).

During the year ended 31 December 2025, the Company revised the insutance claim amount to AED 600
million as a result of changes in claim estimates, the Company received AED 198.7 million from reinsurets
(31 December 2024: AED 168.3 million). Accordingly, the total amount received from reinsuters as at
31 December 2025 amounted to AED 367 million and the same has been paid to Al Habtoor Motors Co.
LLC. resulting in the change of insurance contract liabilities and reinsurance contract assets to AED 233
million and AED 232 million respectively.

During the current period, the Company received AED 5.2 million from the reinsurers and the same has
been paid to Al Habtoor Motors Co LLC, resulting in a teduction of the insurance contract liabilities to
AED 227.8 million and the reinsurance contract assets to AED 226.8 million.

The management of this claim involves complexities related to the damaged motor vehicles and other assets
of the insured, and the losses are still being assessed. The reported figures for insurance contract liabilities
and reinsurance contract assets reflect management's best estimate at the reporting date. However, given
the evolving nature of the claim, the final amounts may differ from these estimates, and the Company
expects these amounts to develop till the loss assessment is completed. Management continues to monitor
the claim closely and will update its estimates as further information becomes available.
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Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2026

9 Cash and bank balances

Cash and bank balances comprise the following statement of financial position amounts:

(Unaudited) (Audited)

31 March 31 December

2026 2025

AED’000 AED000

Cash in hand 10 10
Cash at banks 336,196 362,820
336,206 362,830

Cash at banks includes deposits amounting to AED 219.1 million (31 December 2025: AED 244.8 million)
held with local banks carrying interest ranging from 3.65% - 4.25% (31 December 2025: 3.62% - 4.25%)
pet annum.

As per management’s assessment, expected credit loss on cash and cash equivalents is immaterial.

Cash and cash equivalents at the end of the period as shown in the condensed interim statement of cash
flows can be reconciled to the related items in the financial items in the condensed interim statement of
financial position as follows:

(Unaudited) (Audited) (Unaudited)
31 March 31 December 31 March
2026 2025 2025

AED’000 AED000 AED’000

Cash and bank balances 336,206 362,830 306,097
Bank deposits with original maturity over 3 months (104,951) (25,114) (66,916)
Cash and cash equivalents 231,255 337,716 239,181
10 Reserves
Statutory reserve

In accordance with the Company’s Articles of Association and Article 241 of the Federal Decree Law No.
(32) of 2021 (as amended), a minimum of 10% of the Company’s annual net profits must be transferred to
a non-distributable statutory reserve. As per the Company’s Articles of Association, such transfers are
required until the balance in the statutory resetve equals 50% of the Company’s paid-up share capital. No
transfer to statutory reserve has been made during the period as it has already reached 50% of the paid-up
share capital (31 December 2025: Nil).

General reserve

Transfers to the general reserve are made on the recommendation of the Boatd of Ditectors. This teserve
may be used for such purposes as deemed appropriate by the Board of Directors. During the petiod, there
were no transfers from or to the general reserve (31 December 2025: no transfers)

Reinsurance reserve

In accordance with Article 34 of Insurance Authority’s Board of Directors Decision No. 23 of 2019,
concetning instructions organising reinsurance opetations, the reserve is not available for distribution and
will not be disposed of without prior approval from the Central Bank of United Arab Emirates.
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Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2026

11 Earnings per share

Earnings (AED’000):
Profit for the period after tax

Number of shares (*000):

Weighted average number of ordinaty shares for the purpose of basic

earnings per share

Earnings per share (AED):
Basic and diluted

(Unaudited)  (Unaudited)
Three-month Three-month
period ended period ended

31 March 31 March
2026 2025
30,161 25,053
115,500 115,500
0.26 0.22

The Company does not have potentially diluted shares and accordingly diluted eatnings per share equals

basic earnings per share.

12 Commitments and contingencies

At the statement of financial position date, the Company has commitments towatds the capital work in

progress of AED 32.2 million (31 December 2025: AED 35.4 million).

The Company is subject to litigation in the normal course of its business. Although the ultimate outcome
of these claims cannot presently be determined, adequate provisions have been made for any liability that

may result, based on management’s best estimates.

13 Insurance service expenses

Incurred claims and other expenses
Amortisation of insurance acquisition cash flows
Losses on onerous contracts

Changes to liabilities for incutred claims

(Unaudited) (Unaudited)
Thtee-month  Three-month
period ended  period ended

31 March 31 March
2026 2025
AED’000 AED000
110,883 56,692
23,381 19,847
3,334 2,685
(21,978) 15,072
115,620 94,296
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Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2026

i4 Segment information

The following is an analysis of the Company’s assets, liabilities and equity classified by segment:

Underwriting  Investments Total
AED’000 AED’000 AED’000
As at 31 March 2026 (Unaudited)
Total assets 423,204 1,167,962 1,591,166
Total equity 662,955 295,196 958,151
Total liabilities 624,289 8,726 633,015
As at 31 December 2025 (Audited)
Total assets 466,503 1,211,035 1,677,538
Total equity 632,794 318,096 950,890
Total liabilities 717,267 9,381 726,648
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Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2026

15 Total investment income and net insurance financial result

The table below presents an analysis of total investment income and insutance finance result recognised in
profit or loss and OCI in the perod:
(Unaudited) (Unaudited)
Three-month  Three-month
period ended  period ended

31 March 31 March
2026 2025
AED’000 AED’000
Investment income
Net interest income 2,545 1,858
Dividend income from financial investments 20,442 21,295
Net income from investment properties 2,687 2,533
Total investment income 25,674 25,686
Insurance finance expense from insurance contracts issued
Intetest accreted to insurance contracts using locked-in rate (5,497) (5,560)
Due to changes in interest rates and other financial assumptions 1,224 (2,897
Total insurance finance expense from insurance contracts
issued (4,273) (8,463)
Represented by:
Amounts recognised in income statement (4,273) (8,463)
Amounts recognised in OCI - -
Reinsurance finance income from reinsurance contracts held
Interest accreted to reinsurance contracts using curtent financial
assumptions 7,176 7,240
Due to changes in interest rates and other financial assumptions (328) 3,775
Reinsurance finance income from reinsurance contracts held 6,848 11,015
Represented by:
Amounts recognised in income statement 6,848 11,015
Amounts recognised in OCI - -
Total net investment income, insurance finance expense and
reinsurance finance income 28,249 28,238
Represented by:
Amounts recognised in income statement 28,249 28,238
Amounts recognised in OCI & -
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Dubai National Insurance & Reinsurance Co. (P.S.C.)
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 31 March 2026

16 Fair value measurements

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordetly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the charactetistics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date.

Fair value of financial instruments carried at amortised cost

Management considers that the carrying amounts of financial assets and financial liabilities recognised at
amortised cost in the condensed interim financial information approximate their fair values except for financial
investments measured at fair value through other comprehensive income of which fair value is determined
based on the quoted market prices and disclosed in Note 5 of this condensed interim financial information.

Fair value of financial instruments catried at fair value
Valuation techniques and assumptions applied for the purposes of measuring fair value

The fair values of assets are determined using similar valuation techniques and assumptions as used in the
audited annual financial statements for the year ended 31 December 2025.

Financial instruments that are measuted subsequent to initial recognition at fair value, grouped into Levels 1 to
3 based on the degree to which the fair value is obsetvable.

The following table provides an analysis of financial and non- financial instruments that are measured
subsequent to initial recognition at fair value, grouped into Levels 1 to 3 based on the degree to which the
fair value is observable:

e Level 1 the fair value of financial instruments traded in an active market is based on quoted market
prices at the end of the reporting period. The quoted market price used for financial assets held by
the company is the current bid price. These instruments are included in Level 1.

° Level 2 the fair value of financial instruments that are not traded in an active matket is determined
using valuation techniques which maximizes the use of observable market data and rely as little as
possible on entity specific estimates. If all significant inputs required to fair value an instrument are
unobsetvable, the instrument is included in Level 2.

° Level 3 if one or more of the significant inputs is not based on obsetvable market data, the
instrument is included in Level 3.

Some of the Company’s financial assets are measured at fair value at the end of the reporting period. The
following table gives information about how the fair values of these financial assets are determined:

Fair value as at

Financial 31 Masch 31 December Valuation Relationship of
assets 2026 2025 techniques Significant unobservable
(Unaudited) (Audited) Fair value and key unobservable inputs to fair
AED000 AED’000 hierarchy inputs input value

Quoted bid

Quoted debt prices in an
securities 38,817 38,843 Level 1  actve market None N/A

Quoted bid

Quoted equity prices in an
securities 569,958 595,153 Level 1  active market None N/A

There were no transfers between levels during the period. There are no financial liabilities which should be
measured at fair value and accordingly no disclosute is made in the above table.
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Condensed interim financial information (Unaudited)

Notes to the condensed intetim financial information
For the period ended 31 March 2026

17 Capital risk management

The solvency regulations identify the required Solvency Margin to be held in addition to insurance liabilities.
The Solvency Margin (presented in the table below) must be maintained at all times throughout the period.
The Company is subject to solvency regulations which it has complied with duting the pedod. The Company
has incorporated in its policies and procedutes the necessaty tests to ensure continuous and full compliance
with such regulations. The table below summarises the Minimum Capital Requitement, Minimum
Guarantee Fund and Solvency Capital Requitement of the Company and the total capital held to meet these
tequired Solvency Margins.

(Unaudited) (Audited)

31 March 31 December

2026 2025

AED’000 AED000

Minimum capital requirement (MCR) 100,000 100,000
Solvency capital requirement (SCR) 206,161 197,871
Minimum guarantee fund (MGF) 83,854 78,330
Basic own funds 467,474 441,270
MCR solvency margin — surplus 367,474 341,270
SCR solvency margin — surplus 261,313 243,398
MGF solvency margin — surplus 383,620 362,940

The entity's financial assets include quoted investment at FVTOCI amounting to AED 12.1 million as at
31 March 2026 (31 December 2025: quoted investment amounting to AED 12.3 million) which are in the
name of the Chairman held for the beneficial interest of the Company and in accordance with circular
number CBUAE/BIS/2023/729 of CBUAE, it is not considered as admissible in the regulatory statement
of financial position by the entity.

Based on the Central Bank of UAE regulatory requirements, the minimum regulatory capital required is
AED 100 million (31 March 2025: AED 100 million) against which the paid up capital of the Company is
AED 115.5 million (31 Matrch 2025: AED 115.5 million).

The Company and its individually regulated operations have complied with all externally imposed capital
requirements throughout the period. There have been no changes in the Company’s management of
capital during the period.

18 Subsequent events

Subsequent to the period, the Board proposed cash dividend of 15% of paid up share capital, amounting
to AED 17.33 million (AED 0.15 per share) for the year ended 31 December 2025. This was approved at
the Annual General Meeting held on 15 April 2026.
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