17 May 2026

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, UAE
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Subject: Makhazen’s BOD results

Reference to the above-mentioned subject, kindly be informed that Agility’s Board of

Directors has met on Thursday 14™ May 2026 at 02:00 pm and approved the financial

statements for the period ending 31 March 2026.

And pursuant to the requirements of Boursa Kuwait, resolution no. (1) of 2018, we wish

to inform you that the Analyst Conference will be held through a Live Webcast on Thursday

21 May 2026 at 2:00 pm local time. Interested parties can visit our website

www.makhazen.com under Investor Relations page for instructions on how to participate in

the aforementioned conference. For any further clarification, please reach us at

investor@makhazen.com.

Best Regards,
/
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£

Faisal Jamil Sultan Al Essa
Chairman

P.O. Box 25418, Safat 13115 Kuwait

Tel. +965 1809 222, Fax +965 2467 9617
Agility Public Warehousing Company K.S.C.P
Commercial Registration No.: 28925

Paid Capital: KD 267,612,858.600
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Approved auditor's report
This form shall not be deemed to be complete uniess the documents
mentioned above are provided
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Statement
2025-03-31 2026-03-31
A1 a8, 2l @alua ol (3yluwidd)) zoll §la
-2,045% 11,587,000 (225,360,000) Net Profit (Loss) represents the amount attributable to the
owners of the parent Company
Ladsdly Gooladll @l (5ylas) sy Jlaz]
-1,999% 4.65 (88.30) = - -
Total Basic & Diluted Earnings per Share
Wglazll Slsgasll
-83% 899,037,000 148,349,000
Current Assets
Slaszsll Jlaz|
-80% 4,194,899,000 836,369,000
' Total Assets
glsll bsllalt
-80% 784,625,000 157,831,000
Current Liabilities
bsllald Jlaz|
-78% 2,223,373,000 481,405,000
Total Liabilities
AN aS, al waluw Lolidh SI Byim Jlan|
-67% 983,482,000 329,065,000
Total Equity attributable to the owners of the Parent Company
Bk sl olsl ¥l Jlar)
-5% 37,772,000 35,933,000 ]
Total Operating Revenue
alui 2 (ylwi)) o, Lo
-1,664% 13,974,000 (218,492,000) . .
Net Operating Profit (Loss) (EBIT)
dre NETO 33l JY (el / ZaSTAR sauiel
NA NA Accumulated Loss / Paid-Up Share Capital
Financial Results Form W bl @l 2 s
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During the quarter, following recent court
developments relating to certain leasehold land
matters in Kuwait, the Board resolved to take a full
provision against the associated investment
property assets and related balances. This
resulted in a one-off non-cash charge of KD 233
million. The company will continue to vigorously
defend its position through all available legal
channels.

Excluding these non-recurring items, the
company’s underlying operating performance
remained resilient, adjusted EBITDA was KD 16
million and adjusted net profit attributable to
equity holders was KD 7 million for the quarter.
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oo 3 el uBg ALall b3 sueily L alaygll Alatindl chylaalit
ralsiang (oS Slies Osele 233 tasdy 5,500 nt s Blus Jazad

s Dy ol Lui Dl o591 o 03y, Sall i gl sia slaglual
Ogela 16 elaloyfly Mgty ilyally aitgalt 13 Woaakl 2L il
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1. | Unqualified Opinion O Liinza el [ 1
2. | Qualified Opinion Liamia gl | .2
3. | Disclaimer of Opinion O gl el pue | .3
4. | Adverse Opinion O oSla gl | .4

In the event of selecting item No. 2, 3 or 4,

the following table must be filled out, and this form is not

considered complete unless it is filled.
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receivable, including related interest, were necessary.

e (35S > ill 64,488 Lok Aaniocs 259505 Adline; BLASYY desazall Cold (dannall 23Call dulonyalt Ll laslaalt s> (2)10 ghiad § s 32 WS (1)
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(i) As stated in Note 10(c) to the interim condensed consolidated financial information, the Group has recognized a legal claim receivable
amounting to KD 64,488 thousand from the General Administration of Customs for Kuwait (“GAC”) pursuant to a final judgment is sued
by the Court of Cassation. The Group did not provide sufficient appropriate audit evidence to support the recoverability of this receivable
as at 31 March 2026. In addition, while the Group Is legally entitled to interest of 7% per annum on the compensation awarded, the
enforceable basis for determining the interest amount remains legally indeterminate as at the reporting date. Consequently, we were
unable to obtain sufficient appropriate audit evidence to determine whether any adjustments to the carrying value of the legal claim

Financial Results Form
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I ULl @l g igas
(1e.3) giag I Sl




Ujl—x0
. MAKHAZEN

B0 5§ Loy cdaiall 4 3laN dlnal B8 dasill Je Mans (51 ehy2] (Gaanall e OB 13} Lo dautond) daliog LK (33,5 Al e Ugsandl o oSaBs o) (i)
Alall cils
(i) The auditors were unable to obtain sufficient appropriate audit evidence to determine whether any adjustments to the carrying value of
the legal claim receivable, including related interest, were necessary.

i A3e] Ayl p3ites Sty o3 Komall laall e i) lelyr] dnglin ZS801 Jrohyiow S 3 lazd) Aalall 3)l0Y1 345 253N Alaally 3lass Las (i)
B3s S5ty Yk An] 55 i & Ayl G0N
(i) With respect to the legal claim against the General Administration of Customs in Kuwait, the Company will continue to pursue
enforcement procedures to collect the awarded amount and will assess the recognition of the related interest once It can be reliably
measured.
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(i) General Administration of Customs case: the Company will continue to pursue enforcement procedures to collect the awarded amount,
and no specific timeline can be determined at this stage. The related interest has not yet been determined.
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Cash Dividends
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Bonus Share
NA &1 olagies
Other Dividend
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No Dividends
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Agility Public Chairman Faisal Jamil Al Essa
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AGILITY PUBLIC WAREHOUSING
COMPANY K.S.C.P. AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
(UNAUDITED)

31 MARCH 2026
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Shape the future RSM Albazie & Co.
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Ernst & Young Tel: +965 2295 5000
Al Alban, Al Osaimi & Partners Fax: +965 2245 6419
P.0. Box 74 kuwait@kw.ey.com

Burj Alshaya, 16™ & 17™ Floor https://www.ey.com
Al Soor Street, Mirgab
Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Agility Public Warehousing Company K.S.C.P. (the “Parent Company”) and its
subsidiaries (collectively, the “Group”) as at 31 March 2026 and the related interim condensed
consolidated statements of income, comprehensive income, cash flows and changes in equity for
the three months period then ended. The management of the Parent Company is responsible for
the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard IAS 34: Interim Financial Reporting (“IAS
34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

Except as explained in the following paragraph, we conducted our review in accordance with
International Standard on Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

As stated in Note 10(c) to the interim condensed consolidated financial information, the Group has
recognised a legal claim receivable amounting to KD 64,488 thousand from the General
Administration of Customs for Kuwait (“GAC”) pursuant to a final judgment issued by the Court of
Cassation. The Group did not provide sufficient appropriate audit evidence to support the
recoverability of this receivable as at 31 March 2026. In addition, while the Group is legally entitled
to interest of 7% per annum on the awarded compensation, the enforceable basis for determining the
interest amount remains legally indeterminate as at the reporting date. Consequently, we were unable
to obtain sufficient appropriate audit evidence to determine whether any adjustments to the carrying
value of the legal claim receivable, including related interest, were necessary.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P. (continued)

Qualified Conclusion

Based on our review, except for the possible effect of the matter described in the “Basis for
Qualified Conclusion” paragraph above, nothing has come to our attention that causes us to believe
that the accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with 1AS 34.

Emphasis of Matter

(1) We draw attention to Note 10(a) to the interim condensed consolidated financial
information which describes that the Group holds certain investment properties leased from
the Public Authority for Industry, Kuwait (“PAI”), for which the underlying lease contracts
have expired, and are subject to ongoing legal disputes with PAI, and accordingly carried
at nil value as at the reporting date. Further, we draw attention to Notes 10(a), 10(e), 10(f)
and 10(g) to the interim condensed consolidated financial information, which describes the
claims initiated by PAI against the Parent Company for compensation in respect of the
continued use of properties subsequent to the expiry of the underlying lease contracts.

(i)  We also draw attention to Note 10(d) to the interim condensed consolidated financial
information which describes the contingencies and claims with the General Administration
of Customs for Kuwait.

Our conclusion is not further qualified in respect of these matters.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies Law No.
1 of 2016, as amended and its Executive Regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the three-month
period ended 31 March 2026 that might have had a material effect on the business of the Parent
Company or on its financial position.



EY RSM

Shape the future .
with confidence RSM Albazie & Co.

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, except for the possible effects of the matter described in the “Basis for
Qualified Conclusion” paragraph above, during the course of our review, to the best of our
knowledge and belief, we have not become aware of any violations of the provisions of Law No.
7 of 2010 concerning establishment of Capital Markets Authority “CMA” and organization of
security activity and its executive regulations, as amended, during the three-month period ended
31 March 2026 that might have had a material effect on the business of the Parent Company or on
its financial position.

BADER A. AL-ABDULJADER MOHAMMAD SHUAIB A. SHUAIB

LICENCE NO. 207 A LICENCE NO. 235- A
EY RSM Albazie & Co.
AL AIBAN, AL OSAIMI & PARTNERS

16 May 2026

Kuwait
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2026

ASSETS

Non-current assets

Property, plant and equipment

Projects in progress

Right-of-use assets

Investment properties

Intangible assets

Goodwill

Investment in associates and joint ventures
Financial assets at fair value through profit or loss
Financial assets at fair value through other comprehensive income
Other non-current assets

Loans to related parties

Loan to associates

Total non-current assets

Current assets

Inventories

Trade receivables

Other current assets

Amount due from related parties
Loans to a related party

Bank balances, cash and deposits

Total current assets
TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Share capital

Share premium

Statutory reserve

Treasury shares

Treasury shares reserve
Foreign currency translation reserve
Hedging reserve

Investment revaluation reserve
Other reserves

Retained earnings

Equity attributable to equity holders of the Parent Company
Non-controlling interests

Total equity

LIABILITIES

Non-current liabilities

Provision for employees’ end of service benefits
Interest bearing loans

Lease liabilities

Loans from related parties

Amount due to related parties

Other non-current liabilities

Total non-current liabilities

Current liabilities

Interest bearing loans

Lease liabilities

Trade and other payables
Amount due to related parties
Loans from related parties
Dividends payable

Total current liabilities
Total liabilities

TOTAL EQUITY AND EIABILITIES

Faisal Jamil Sultan Al- Essa
Chairman

(Audited) (Restated)
31 March 31 December 31 March
2026 2025 2025
Notes KD 000’s KD 000’s KD 000’s
25,731 26,570 299,165
9,744 10,268 74,353
14,337 15,461 229,325
10(a) 147,872 335,160 533,536
- - 85,749
3,965 3,965 267,581
4 480,636 493,821 145,004
21 21 131,163
14 14 1,173,523
5,395 4,962 91,115
11 - - 229,530
11 305 301 35,818
688,020 890,543 3,295,862
850 350 51,969
10,314 49,312 246,333
10(c) 79,812 82,114 193,371
11 3,859 3,748 -
11 - - 68,196
5 53,514 50,599 339,168
148,349 186,123 899,037
836,369 1,076,666 4,194,899
267,613 267,613 267,613
12 - 152,650 152,650
12 71,337 133,807 195,595
6 (40,561) (40,561) (40,561)
56,769 56,769 56,769
(8,820) (7,109) (28,081)
(7,149) (21,955) 19,244
(10,712) 19,266 (531,713)
588 588 18,018
- 8,791 873,948
329,065 569,859 983,482
25,899 22,384 988,044
354,964 592,243 1,971,526
13,394 13,340 49,567
135,654 135,591 1,152,146
21,153 24,067 203,642
11 115,273 112,867 -
11 1,782 1,751 -
36,318 36,306 33,393
323,574 323,922 1,438,748
1,303 1,315 170,658
3,888 4,382 61,564
134,588 141,056 543,849
11 4,673 5,116 -
11 4,782 - -
12 8,597 8,632 8,554
157,831 160,501 784,625
481,405 484,423 2,223,373
836,369 1,076,666 4,194,899

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.




Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 31 March 2026

Three months ended

31 March
2026 2025
Notes KD 000’s KD 000’s
CONTINUING OPERATIONS:
Revenue from contract with customers 7 35,933 37,772
Cost of revenue (7,410) (5,628)
Net revenues 28,523 32,144
General and administrative expenses (11,863) (15,363)
Provision for expected credit losses on trade receivables 10 (a) (41,648) (1,205)
Change in fair value of investment properties 10 (a) (192,637) -
Share of results of associates 4 810 -
Miscellaneous income 446 393
(Loss) profit before interest, taxation, depreciation and Directors’ remuneration
(EBITDA) (216,369) 15,969
Depreciation (2,123) (1,995)
(Loss) profit before interest, taxation and Directors’ remuneration (EBIT) (218,492) 13,974
Interest income 493 168
Finance costs (3,665) (1,984)
(Loss) profit before taxation and Directors’ remuneration (221,664) 12,158
Taxation 8 (377) (584)
Directors’ remuneration (88) (88)
(LOSS) PROFIT FOR THE PERIOD FROM CONTINUING OPERATIONS (222,129) 11,486
DISCONTINUED OPERATIONS:
Profit after tax for the period from discontinued operations 15 - 7,988
(LOSS) PROFIT FOR THE PERIOD (222,129) 19,474
Attributable to:
Equity holders of the Parent Company
(Loss) profit for the period from continuing operations (225,360) 9,114
Profit for the period from discontinued operations - 2,473
(225,360) 11,587
Non-controlling interests
Profit for the period from continuing operations 3,231 2,372
Profit for the period from discontinued operations - 5,515
3,231 7,887
(LOSS) PROFIT FOR THE PERIOD (222,129) 19,474
BASIC AND DILUTED (LOSS) EARNINGS PER SHARE -ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT COMPANY (fils) 9 (88.30) 4.65
BASIC AND DILUTED (LOSS) EARNINGS PER SHARE FROM CONTINUING
OPERATIONS - ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT
COMPANLY (fils) 9 (88.30) 3.66

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2026

Three months ended
Notes 31 March

2026 2025
KD 000°’s KD 000’s

(Loss) profit for the period (222,129) 19,474

Other comprehensive income (loss):
Items that may be reclassified to consolidated statement of income in subsequent

periods:
Foreign currency translation adjustments (106) (20,676)
Share of other comprehensive income (loss) of associates 4 538 (40)
Loss on hedge of net investments (79) (3,905)
Net other comprehensive income (loss) that may be reclassified to

consolidated statement of income in subsequent periods 353 (24,621)
Items that will not be reclassified to the consolidated statement of income:
Changes in fair value of financial assets at fair value through other comprehensive

income - (120,837)
Share of other comprehensive loss of associates 4 (15,503) -
Gain on fair value hedges - 56,065
Net other comprehensive loss that will not be reclassified to consolidated

statement of income (15,503) (64,772)
Total other comprehensive loss (15,150) (89,393)
Total comprehensive loss for the period (237,279) (69,919)
Attributable to:

Equity holders of the Parent Company (240,794) (33,513)

Non-controlling interests 3,515 (36,406)

(237,279)  (69,919)

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2026

OPERATING ACTIVITIES
(Loss) profit before taxation and Director’s remuneration from continuing operations
Profit before taxation and Director’s remuneration from discontinued operations
Adjustments for:

Change in fair value of investment properties

Expected credit losses on trade receivables

Provision for employees’ end of service benefits

Foreign currency exchange loss (gain)

Share of results of associates and joint ventures

Unrealised loss on financial assets at fair value through profit or loss

Dividend income

Miscellaneous income

Depreciation

Amortisation

Interest income

Finance costs

Operating profit before changes in working capital
Inventories
Trade receivables
Other current assets
Trade and other payables

Taxation paid
Employees’ end of service benefits paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Net movement in financial assets at fair value through profit or loss

Net movement in financial assets at fair value through other comprehensive income
Additions to property, plant and equipment

Proceeds from disposal of property, plant and equipment

Additions to Investment properties

Loans to related parties

Additions to projects in progress

Dividends received

Acquisition of additional interest in a subsidiary

Interest income received

Net movement in deposits with original maturities exceeding three months
Disposal of a subsidiary, net of cash acquired

Deferred consideration related to acquisitions of prior years

Net cash flows used in investing activities

FINANCING ACTIVITIES

Proceeds from interest bearing loans

Repayment of interest bearing loans

Loan from a related party

Payment of lease obligations

Finance cost paid

Dividends paid to equity holders of the Parent Company
Dividends paid to non-controlling interests

Net cash flows (used in) from financing activities
Net foreign exchange differences

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 31 MARCH

Three months ended

31 March
2026 2025
Notes KD 000’s KD 000’s
(221,664) 12,158
15 - 12,501
10 (a) 192,637 -
41,648 1,646
387 1,308
238 (330)
4 (810) (3,415)
- 1,501
- (4,051)
(15) (479)
2,123 24,882
- 2,099
(493) (2,723)
3,665 18,680
17,716 63,777
(500) 18,990
(3,542) (15,419)
164 (7,503)
(2,716) (981)
11,122 58,864
(85) (2,565)
(333) (312)
10,704 55,987
- (169)
- (177)
(108) (13,315)
- 433
(6,857) -
- (42,168)
(272) (3,241)
- 5,295
- (1,641)
83 1,518
(3,512) (6,542)
- (2,190)
- (3,499)
(10,666) (65,696)
27 156,680
(12) (80,224)
4,782 -
(3,598) (21,589)
(1,657) (34,299)
(35) (59)
- (370)
(493) 20,139
(142) 892
(597) 11,322
14,872 222,826
5 14,275 234,148

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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