ALEC

HOLDINGS

Date: 22 May 2026

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, UAE

H.E. Waleed Saeed Al Awadhi
Chief Executive Officer

Capital Market Authority

Abu Dhabi, United Arab Emirates

Subject: ALEC receives award for The Sphere
Abu Dhabi

ALEC Holdings PJSC announces that its
subsidiary, ALEC Engineering and Contracting
LLC-SPC, has received a letter of award from
the Department of Culture and Tourism - Abu
Dhabi for the construction of "The Sphere Abu
Dhabi".

The project value is approximately USD 1.7
billion, with expected completion in the third
guarter of the financial year 2029.

The financial impact is expected to be reflected
in the Company’s results over the execution
period, in line with the Company’s revenue
recognition policy.

Yours Faithfully,

On behalf of ALEC Holdings PJSC
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John Joseph Deeb
Chief Financial Officer
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