Drake-&Scull

Date: 26 May 2026

Mr. Hamed Ahmed Ali

CEO Dubai Financial Market
Dubai - United Arab Emirates

Dear Sirs,

Subject: Update on Arabian Hills Project

Further to its announcement dated 24 February 2025 regarding the
award of two contracts for the Arabian Hills project, Drake & Scull
International PJSC "DSI" or "the Company” wishes to inform its valued
shareholders and the market that, as part of a wider restructuringand
optimising of the contracts and the Company’s continued efforts to
best protect its shareholders, the Company has informed its
counterparty that it will suspend both contracts pending the

completion of the restructuring process relating to these contracts.

This decision has been taken in the ordinary course of prudent project
management given recent regional developments, and in the best interests
of the Company's shareholders. DSI continues to monitor the situation
closely, remains in coordination with the relevant counterparties and will
continue to take all steps to best protect the interests of the Company and
its shareholders.

The Company reaffirms its ongoing commitment to transparency and to
keeping its shareholders and the market informed of all material

developments in accordance with applicable disclosure requirements.

Sincerely Yours,

Drake and Scull International PJSC
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P.O. Box: 65794 , DUBAI, U.A.E.
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