






Emirates Central Cooling Systems Corporation P.J.S.C 

Directors' report 

for the three-month period ended 31 March 2026 (continued) 

Key agreements signed 

During the three-month period ended 3 I March 2026, Empower has signed 28 new agreements within 
its existing concession agreements with a total demand capacity of approximately 35,662 RT, with 
Group's total contracted capacity reaching 1.98 million RT. 

In addition to the above customer service agreements, Empower has signed an agreement with 
Meraas, a leading real estate developer, to supply 15,200 RT for City Walk phase 3 development. The 
City Walk project represents a qualitative addition lo Dubai's dynamic urban landscape, emobodying 
an integrated concept of modern living that combines innovative architectural design with the highest 
standards of comfort and luxury. 

Auditors 

The interim condensed consolidated financial statements were reviewed by PricewaterhouseCoopers 
Limited Partnership Dubai Branch, who were re-appointed as external auditors of the Group for the 
year 2026 in the Annual General Assembly meeting held on 26 March 2026. 

On behalf of the Board 

, d Al Tayer 
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Emirates Central Cooling Systems Corporation P.J.S.C 

Interim condensed consolidated statement of financial position 

As at 
31 March 

2026 
AED'000 

ASSETS 
Non-rurrent assets 

Unaudited Note ___ ..:::.:.:= 

Property. plant and equipment 6 
Right-of-use assets 
Investment properties 28 
Intangible assets 7 
Financial assets at amortised cost 8 
Financial assets at fair value through other comprehensive income 9 
Deferred tax assets 27 

Current assets 
Inventories 
Trade and other receivables 
Due from related parties 
Financial assets at amortised cost 
Financial assets at fair value through pro lit or loss 
Term deposits 
Cash and cash equivalents 

Total assets 

EQUITY AND LIABILITIES 
EQUITY 
Equity attributable to equity holders of the Company 
Share capital 
Statutory reserve 
Other reserves 
Contributed capital 
Retained earnings 

Non-controlling interests 
Total equity 

LIABILITIES 
Non-current liabilities 
Bank borrowings 
Government grant 
Provision for employees' end of service benefits 
Retention payable 

Current linbilities 
Trade and other payables 
Bank borrowings 
Current tax liabilities 
Due to related pai1ies 
Government grant 
Lease liabilities 

Total liabilities 
Total equity and liabilities 

11 
13 
8 

10 

14 

15 

16 

16 
15 
27 
13 

7,242,103 
1,296 

169,936 
312,629 

1,278,568 
56,527 
14,791 

9,075.850 

58.997 
302.954 
36,611 
21,094 
48,401 

120,442 
2.452. 708 
3.041,207 

12.117,057 

1,000,000 
500,000 
13,732 
82,190 

1.484.528 
3,080,450 

187 769 
3,268.219 

5.500,000 
299.249 

73.303 
14,971 

5.887.523 

2.342,426 
2,817 

117.845 
493,754 

3,170 
1,303 

2.961 315 
8,848,838 

12.117,057 

31 December 
2025 

AED'000 
Audited 

7.194,990 
1,878 

170,793 
315,668 

1,284.009 
55,778 
15.077 

9,038 193 

55,718 
303,818 
39,353 
20,830 
45.461 
57,704 

2.255,745 
2,778.629 

11,816.822 

1,000,000 
500,000 
13,809 
82,190 

1,714,934 
3,310,933 

186.378 
3 497,311 

5.500,000 
299.998 

70,893 
15,835 

5,886,726 

2,165,056 
3,418 

97,585 
161,670 

3.170 
1,886 

2,432,785 
8,319 511 

11.816,822 

To the best of our knowledge. the interim condensed consoliuatcd financial statements arc prcparcd. in all material 
respects, in acwrdancc with 1/\S 34. The interim condcnsccl consolidated linancial statements ll'Crc approved h) the 
Board of Directors on 6 May _ and • signed on their he half by: 

Chief Exccuti 

The notes on pages 8 to 32 form an integral part of these interim condensed consolidated financial statements. ( 4) 




























































