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Subject: Convocation of the EGM for Al Mazava Holding Co.
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In reference to the above subject, and to paragraph 25 of Article 4-1-1 of Chapter 4 of Book 10 of the Executive
Regulation of Law No.7 of 2010 regarding the establishment of the Capital Markets Authority and regulating
securities’ activities, kindly note that the Extraordinary General Assembly Meeting for Al Mazaya Holding
Co. will be held on Monday 30/11/2026 at 11:30 AM. Shareholders may attend the meeting and vote on the
resolutions of the Extraordinary General Assembly by choosing between two options, either through electronic
attendance and voting according to the policies and procedures manual for general assemblies through the
electronic systems issued by the Kuwait Central Securities Depository (Clearing) as well as the instructions of
the regulatory authorities, or through physical attendance and direct voting at the company premises in Al
Merqab -Block 3— Khaled bin Al Waleed Str. — Al Mazaya Tower (1) — Floor (22). The shareholder may not
combine or mix - in any way - the two methods of attendance, whether by electronic attendance or direct
attendance.
In case the legally required quorum for the validity of this meeting is not met, a second meeting of the
Extraordinary General Assembly will be held in the same way and with the same agenda, on Tuesday
08/12/2026 at 11:30 AM, “which shall be duly constituted if attended by shareholders representing more than
half of the issued share capital.
Herewith attached the General Assembly Information Announcement Form and Ministry of Commerce and
Industry's acknowledgment of the date of the Extraordinary General Assembly
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EGM Information Announcement Form

09/11/2026

Al Mazaya Holding Co. K.S.C. P

Extraordinary
30/11/2026 11:30 AM

18/11/2026

20/11/2026

From Sunday, November 22, 2026, until the system administrator closes the
entry for each item of the meeting.

Item One: Discussion and Approval of the Draft Merger Agreement

To discuss of the approval of the draft merger agreement by way of
amalgamation between Al Mazaya Holding Company K.S.C.P. (“Mazaya”) and
Waterfront Real Estate Company K.S.C.C., dated 22 July 2026, whereby Al
Mazaya Holding Company K.S.C.P. shall be the merging company and
Waterfront Real Estate Company K.S.C.C. shall be the merged company, and
to approve all appendices thereto, including the Independent Investment
Advisor’s opinion, the asset valuation report prepared by the Independent Asset
Valuator, and the share exchange ratio, representing the consideration to be
received by the non-controlling shareholders of Waterfront Real Estate
Company K.S.C.C., being 0.6917566 shares of Al Mazaya Holding Company
K.S.C.P. for each one (1) share of Waterfront Real Estate Company K.S.C.C.,
subject to obtaining all required approvals from the relevant regulatory
authorities

Item Two: Discussion and Approval of the Merger

To discuss the approval of the merger by way of amalgamation between Al
Mazaya Holding Company K.S.C.P. (“Mazaya”) and Waterfront Real Estate
Company K.S.C.C., whereby Al Mazaya Holding Company K.S.C.P. shall be
the merging company and Waterfront Real Estate Company K.S.C.C. shall be
the merged company, through the dissolution of Waterfront Real Estate
Company K.S.C.C. and the transfer of its entire financial estate, including all
its assets, rights, liabilities and obligations, to Al Mazaya Holding Company
K.S.C.P. by way of amalgamation.

The legal personality of Waterfront Real Estate Company K.S.C.C. shall cease
to exist upon completion of the merger procedures, cancellation of its license,
and its deregistration from the records of the Shareholding Companies
Department at the Ministry of Commerce and Industry, in accordance with the
provisions of Law No. 7 of 2010 concerning the Establishment of the Capital
Markets Authority and Regulating Securities Activities, its Executive Bylaws
and amendments thereto, and Law No. 1 of 2016 promulgating the Companies
Law, its Executive Regulations and amendments thereto, subject to obtaining
all required approvals from the relevant regulatory authorities.
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Item Three: Discussion of the Continuation of Trading in the Shares of Al
Mazaya Helding Company K.S.C.P. on Boursa Kuwait

To discuss the approval of the continuation of trading in the shares of Al
Mazaya Holding Company K.S.C.P. on Boursa Kuwait following completion
of the merger, and the publication and registration of the merger by announcing
it on the Boursa Kuwait website and in the Official Gazette and registering the
merger in the Company’s Commercial Register.

Item Four: Discussion of the Increase in the Companv’s Share Capital

To discuss the approval of the increase of the share capital of Al Mazaya
Holding Company K.S.C.P. from KWD 52,556,117.400 to KWD
53,412,220.700, by way of an in-kind capital increase of KWD 856,103.300,
representing 1.6% of the Company’s authorized, issued and paid-up share
capital, through the issuance of 8,561,033 new shares at a nominal value of 100
fils per share, without any share premium.

The newly issued shares shall be allocated to the shareholders of Waterfront
Real Estate Company K.S.C.C. at a share exchange ratio of 0.6917566 shares
of Al Mazaya Holding Company K.S.C.P. for each one (1) share of Waterfront
Real Estate Company K.S.C.C., for the purpose of implementing the merger by
way of amalgamation between Al Mazaya Holding Company K.S.C.P., as the
merging company, and Waterfront Real Estate Company K.S.C.C., as the
merged company.

The existing shareholders of Al Mazaya Holding Company K.S.C.P. (the
merging company) shall waive their pre-emptive rights to subscribe for the
capital increase shares, and all shares issued pursuant to the capital increase
shall be allocated to the non-controlling shareholders of Waterfront Real Estate
Company K.S.C.C. (the merged company), excluding the shares held by Al
Mazaya Holding Company K.S.C.P. in Waterfront Real Estate Company
K.S.C.C. and the treasury shares held by the merged company, who are
registered in the shareholders’ register of Waterfront Real Estate Company
K.S.C.C. as at the record date.

The Board of Directors and/or Executive Management shall be authorized to
determine the share entitlement timetable for implementing the Company’s
share capital increase resolution in favor of the non-controlling shareholders of
Waterfront Real Estate Company K.S.C.C., to amend such timetable, and to
determine the manner of dealing with fractional shares.

Item Five: Discussion of the Amendment to Article (5) of the Articles of
Association and Article (6) of the Memorandum of Association. to Read as
Follows:

Current Text:

The Company’s authorized, issued and paid-up share capital is set at KWD
52,556,117.400 (Kuwaiti Dinars Fifty-Two Million Five Hundred Fifty-Six
Thousand One Hundred Seventeen and Four Hundred Fils), divided into
525,561,174 shares (Five Hundred Twenty-Five Million Five Hundred Sixty-
One Thousand One Hundred Seventy-Four shares), with a nominal value of 100
fils per share, all of which are cash shares.
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Text after Amendment:

The Company’s authorized, issued and paid-up share capital is set at KWD
53,412,220.700 (Kuwaiti Dinars Fifty-Three Million Four Hundred Twelve
Thousand Two Hundred Twenty and Seven Hundred Fils), divided into
534,122,207 shares (Five Hundred Thirty-Four Million One Hundred Twenty-
Two Thousand Two Hundred Seven shares), with a nominal value of 100 fils
per share, comprising cash and in-kind shares.

One of the following options:
= In person at the company headquarters:(either personally or through
proxies)
e In person electronically

Al-Merqab, Block (3) Khaled Bin Al-Waleed Street - Al-Mazaya Tower No.
(1), Floor (22)

08/12/2026

*The third working day preceding the date of the right to attend the AGM according to the current
settlement cycle.

** Every shareholder registered in the company's records on this day has the right to attend the
AGM even if the share was sold before the date of AGM

**% It is the period that commences from the Date of the Right to Attend the General Assembly,
which is ten Days prior to the date specified for holding the meeting, and lasts until closing the
participation in each Item of the Meeting’s agenda by the system’s manager.

Anwar Al Sayed Mohamed Saleh

Manager - Legal and Compliance Department
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