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We are pleased to inform you that the Board of Directors Ghlgall oA a5y Atas) 4B A ganall §))) (ulaa ob Al 3
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Form for disclosure of the results of the Board of Directors meeting

Date

3/11/2026

Name of the Listed Company

National Industries Group (Holding) (K.P.S.C.)

Date and day of the meeting:

Tuesday 3{11{2026

The starting time of the meeting 1:30 pm KT
The ending time of the meeting 2:00pm KT
Number of board members present 8

Quorum achieved (%) 88.8

Decisions / Resolutions of the meeting

Approved Interim Financial information for the
period ended 30/09/2026

The Name of the Authorized Signatory

Designation

Signature and Date

Company’s Seal i
adlagll Zletisll
el
NI Grou

Nattonal industcies Group
(Helding}

Ahmed M. Hassan

Chief Executive Officer

3/11/2026

(SAK)




Financial Results Form

U U]

Kuwaiti'Com [KWD))

Company Name

38 Al ool

National Industries Group (Holding)(K.P.S.C)

(a8 (atall) dabsll olebyall Aegozma

| Select from the list e

2026-09-30

| C Aslalige sl

[ Board of Directors Meeting Date |

2026-11-03

| e plaial s |

Required Documents

el LA sl il

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless th
documents mentioned above are provided

Sutaiall AW bl ope Al
tozall bl aBlys 1,35 (e Adend
ol o Gl et o Lo HaiSle z 3gaill bia pray¥

: | Nine Month Comparal. Nine Mont
Chanhge (%) dd e
-"-““J'V’:) P e L et oH

oledl

, : S | Statement
% padall Aped 2025-09-30 2026-09-30
‘55'|3S).£J1 @Abmml:r“ @Jl“gtp
(66)% 51,384,000 17,335,000 Net Profit represents the amount attributable to
the owners of the parent Company
aaazlly Aol W‘“ Ay
67)% 20.6 6.9 ;
(7)% 4 e Basic & Diluted Earnings per Share
glazll ealsgz gl
(13)% 516,069,000 450,494,000 fumetusy
Current Assets
Eilagz ol dlax
(0.5)% 1,666,631,000 1,658,620,000 sasilend
Total Assets
alglazhl csbigllatl
2% 501,593,000 509,614,000 e % o
Current Liabilities
aliglall flan
4% 903,614,000 941,063,000 i wen WY el glasl
Total Liabilities
B ECSEA PVAPNE PHES R PEE S O]
(1)% 578,827,000 571,945,000 Total Equity attributable to the owners of the
Parent Company
aa szl sl Jea)
(26)% 193,133,000 143,116,000 .
Total Operating Revenue
FPIVED. A LIPSt B PO
(40)% 95,759,000 57,408,000 ] | eld
Net Operating Profit
G Y Ghan ¥ Gl ¥ go3ull JUI Ty /2SI AL o)
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 AU Sl gl z3ses
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Third'qu T'hind quanten Currer ol
Change (%) arative Peniod' |/ Reriod Statement
2025-09-30 2026-09-30
f&” A8, 50 eabicay (o Ll (35Lasdt) adl dle
(61) % 12,262,000 4,840,000 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
61)% 5 4,90 1.90
(a11% st e Basic & Diluted Earnings per Share
adgdill alobyl Jloz |
(15) % 59,156,000 50,315,000 ,
Total Operating Revenue
Llea &0 (3Lasd) | dlo
(35)% 27,570,000 17,794,000 , , Betlard
Net Operating Profit (Loss)

2 in Net Profit

e The decrease in net profit for the nine
months ended 30 September 2026 was
primarily attributable to unrealized fair
value losses recognised during the current
period on financial assets classified as fair
value through profit or loss (FVTPL),
compared to unrealized fair value gains
recognised on such assets during the
corresponding period in 2025.

Additionally, gross profit from
manufacturing operations for the nine
months ended 30 September 2026
decreased due to higher raw material costs
and a slowdown in operations resulting
from geopolitical developments in the
region.

et 30 & aal) aadll 5230wl Blio olasil Gay @
o Raiall it Alslall Legall ilus Jf eld 549 2026
o 1 ByLeadl ol Il I o Wslal) Aagally A Jgacl)
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oo BARN i Bluasll gl )l IS5 (e Asladl Aagally 20
2025 L

Lol a0 Lndyall hibeall o )l Josma yaiieit LS
AUl olsll i IS5 iyl Amgts 2026 ez 30 § 2yl
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| Total Revenue realized from

2,000
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3,194,000
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Auditor Opinion Sl
1. | Unqualified Opinion X Limia pe gl | L1
2. | Qualified Opinion O Laimiagh | .2
3. | Disclaimer of Opinion O ghllelagf pue | .3
4. | Adverse Opinion O oSl | .4
in the event of selecting item No. 2,3 or 4, Wadm 4 913 12 03) iy jlas) Jloy
the following table must be filled out, and this form is axlnd o o0 o Sl g b ying g o JUH Juodl
not considered complete unless it is filled.
Gl
N/A
Gbn ¥
N/A
Glat
N/A
GHlan ¥
N/A
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Corporate Actions (Al ailef29l) bl Gdlani]

Aganddl Aagall

Gty Sy ¥ Rk lag s
N/A N/A Cash Dividends

Gy Siban ¥ R et} Sl 337
N/A N/A Bonus Share

Gan ¥ Gian @31 Sy
N/A N/A Other Dividend

EATR AR 2l iss pae
N/A N/A No Dividends

g R R

Gias ¥ Gy, Saa¥lsdle Gian Y JUT by 5545
N/A N/A Issue Premium N/A Capital Increase

B Y Gidan ¥
N/A N/A Capital Decrease
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Chief Executive Officer
National Industries

Group (Holding)(K.P.S.C)
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Ahmed Mohammed
Hassan
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Report on Review of Interim Condensed Consolidated Financial Information

To the board of directors of
National Industries Group Holding — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - Kuwaiti Public Shareholding Company (the “Parent Company”) and its
subsidiaries (together referred to as “the Group”) as of 30 September 2026 and the related interim condensed
consolidated statements of profit or loss and profit or loss and other comprehensive income for the three-
month and nine-month periods then ended, and interim condensed consolidated statements of changes in
equity and cash flows for the nine-month period then ended. Management is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Seape of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.”” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Corclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incotporation and Atticles of Association, as amended, have occurred during the nine-month period ended 30
September 2026 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
i h period ended 30 September 2026 that might have had a material effect on the business
or financial position gf the Parent Company.

Hend Abdullah Al Surayea
(Licence No. 141-A)
Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
3 November 2026



Hational Industries Group Holding — KPSC and Subsidiaries
interim Condensed Consolidated Financial Information
30 September 2026 {(Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2026 2025 2026 2025
Note (Unaudited) (Unaudited) {(Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD 000
Continuing operations
Revenue from sales and contracts with
customers 27,465 27,473 76,255 85,757
Cost of sales and contracts with
customers (22,746) (22,822) (65,196) (72,155)
Gross profit 4,719 4,651 11,059 13,602
Gainf(loss) from financial assets at fair
value through profit or loss 1,312 14,985 (2,241) 50,057
Dividend income 2,545 4,069 16,605 15,546
Interest income 2,227 2,282 6,211 6,326
Share of results of associates 10 15,180 9,517 38,339 31,183
Rental income 434 587 1,555 1,746
Other income 1,152 243 6,392 2,518
27,569 36,334 77,920 120,978
General, administrative and other
expenses (8,047) (8,101) (21,474) (22,639)
Distribution costs (1,728) (1.579) (5,215) (5.259)
Finance costs (10,262) (10,869) (29,695) (31,797)
Profit before taxation 7,532 15,785 21,536 61,283
Taxation charged on overseas
subsidiaries (78) (86) (293) (264)
Profit for the period from continuing
operations 7,454 15,699 21,243 61,019
Profit for the period from discontinued
operations 52 - 916 6,177 2,679
Profit for the period 7,454 16,615 27,420 63,698
Profit for the period attributable to:
Owners of the Parent Company 4,840 12,262 17,335 51,384
Non-controlling interests 2,614 4,353 10,085 12,314
7,454 16,615 27,420 63,698
Basic and diluted earnings per
share attributable to the Owners
of the Parent Company
From continuing operations 1.9 Fils 4.8 Fils 4.6 Fils 20.2 Fils
From discontinued operations - 0.1 Fils 2.3 Fils 0.4 Fils
6 1.9 Fils 4.9 Fils 6.9 Fils 20.6 Fils

The notes set ont on pages 9 to 28 form an integral part of this interim condensed consolidated financial information.



Hational Industries Group Holding — XPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

30 September 20286 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD ‘000 KD '000 KD '000 KD '000
Profit for the period 7,454 16,615 27,420 63,698
Other comprehensive (loss)/income:
{tems that may be reclassified subsequently
to consolidated statement of profit or loss:
Exchange differences arising on translation of
foreign operations (816) 108 1,676 (2,320)
Net change in fair value of financial assets at
FVTOCI - 10 - 18
Share of other comprehensive (loss)/income of
associates (2,418) 1,217 (6,104) (2,576)
(3,234) 1,335 (4,428) (4,878)
Items that will not be reclassified
subsequently to consolidated statement of
profit or loss
Remeasurement gain/(loss) from defined benefit
plan 128 - 114 (244)
Nef change in fair value of financial assets at
FVTOCI (8,120) 1,993 (3,335) (2,864)
Share of other comprehensive income/(loss) of
associates 1,261 1,835 (4,148) 4,652
(6,731) 3,828 (7,369) 1,544
Total other comprehensive (loss)/income for
the period (9,965) 5163 (11,797) (3,334)
Total comprehensive (loss)/lincome for the
period (2,511) 21,778 15,623 60,364
Total comprehensive income attributable to:
Owners of the Parent Company (1,325) 14,722 8,527 49,807
Non-controlling interests (1,186) 7,056 7,096 10,557
(2,511) 21,778 15,623 60,364

The notes set ont on pages 9 to 28 form an integral part of this interimy condensed consolidated financial information.



Nationa! Industries Group Holding — KPSC and Subsidiaries

Interim Condensed Consolidated Financial Information

30 September 2026 (Unaudited)

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2026 2025 2025
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD 000 KD '000
Assets
Cash and cash equivalents 7 178,213 196,573 195,649
Accounts receivable and other assets 131,491 151,564 154,936
Inventories 21,881 44,752 47,014
Trading properties 1,344 1,402 -
Financial assets at amortised cost 48,011 13,991 13,069
Financial assets at fair value through profit or loss 8 477,744 462,902 467,364
Financial assets at fair value through other
comprehensive income 9 111,566 135,583 142,108
Investment properties 45,193 68,789 70,112
Investment in associates 10 535,513 493,047 446,630
Propenty, plant and equipment 93,445 114,468 114,621
Intangible assets 7,693 8,652 8,663
Goodwill 6,526 6,300 6,465
Total assets 1,658,620 1,698,023 1,666,631
Liabilities and equity
Liabilities
Due to banks 7 19,096 16,773 17,851
Accounts payable and other liabilities 95,134 109,085 100,994
Borrowings 11 778,038 732,864 727,998
Bonds 12 38,100 38,100 38,100
Provisions 10,695 18,853 18,671
Total liabilities 941,063 915,675 903,614
Equity
Share capital 13 253,044 253,044 253,044
Share premium 13 175,435 175,435 175,435
Treasury shares 14 (16,300) (23,975) (23,975)
Statutory and general reserves 79,319 79,319 64,597
Other components of equity 15 (25,708) (9,052) (3,723)
Retained earnings 106,155 122,218 113,449
Equity attributable to the owners of the Parent
Company 571,945 596,989 578,827
Non-controlling interests 145,612 185,359 184,190
Total equity 717,557 782,348 763,017
Total liahilities and equity 1,658,620 1,698,023 1,666,631
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Sa'ad Mohammed Al-Sa'ad *—Ahmad Mohammed Hassan
Chairman Chief Executive Officer

The notes set out on pages 9 to 28 form an integral part of this interim condensed consolidated financial information.

o



