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Ajman Bank PJSC

Notes to the interim financial statements for the period from 8 January

2007 to 31 December 2008 (continued)

5 Investment in Islamic financing instruments

Wakala deposits with Banks

31 December
2008
AED’000

067,250

Investment in Islamic financing instruments carried an effective rate of return of 2.85 % to

6.5 % per annum.
6 Property and equipment

Furniture, Computer
Leasehold fittings and equipment
improveients equipment  Vchicles and software
AED’000 AED'000 AED’000 AED000
Cost
Additions and
balance at 31
December 2008 3,803 702 671 1,856

Depreciation

Charge for the

period and balance

at 31 December

2008 (139) (62) (69) (378)

Net book amount
At 31 December
2008 3,664 640 602 1,478

»

Capital
work in
progress Total

AED’000 AED’000

33,130 40,162

- (648)

33,130 39,514

7 Other assets

Accrued income on investment in Islamic financing instruments
Prepaid rent

Staff advances

Other assets

31 December
2008
AED’000

6,520
2,784
185
411

9,900
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Ajman Bank PJSC

Notes to the interim financial statements for the period from 8 January

2007 to 31 December 2008 (continued)

12 Staff costs

Salaries and allowances

Inaugural bonus

Contribution to pension fund

Staff training

Provision for employees’ end of service benefits
Others

13  General and administrative expenses

Consultancy expenses

Rental expenses

Marketing, designing, product development
and communication expenses

Legal and professional fees

Others

14 Commitments

8 January
2007 to

31 December
2008
AED’000

24,461
4,639
907
245
1,116
2,206

33,574

8 January
2007 to

31 December
2008
AED’000

4,455
3,428

2,378
98
2,994

13,353

At 31 December 2008, the Bank had outstanding capital commitments of AED 13 million,

within the next one year.
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Ajman Bank PJSC

Notes to the interim financial statements for the period from 8 January
2007 to 31 December 2008 (continued)

18  Maturity profile of liabilities

31 December 2008
Upto | year | =35 years Total
AED’000 AED'000  AED’000

Customer’s deposits 2,298 - 2,298
Provision for employees’ end of service benefits 1,116 = 1,116
Other liabilities 12,948 - 12,948

16,362 . 16,362
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