Independent auditor’s report to the directors and
shareholders of Dubai Refreshments (PSC) (continued)

Opinion

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the company as of 31 December 2008 and its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting
Standards.

Report on other legal and regulatory requirements

Further, as required by the UAE Federal Law No (8) of 1984, as amended, we report that:

()

(i)

(iii)

(iv)

(v)

we have obtained all the information we considered necessary for the purposes of our
audit;

the financial statements comply, in all material respects, with the applicable provisions of
the UAE Federal Law No. (8) of 1984, as amended and the Articles of Association of the
company;

the company has maintained proper books of account and has carried out a physical
verification of inventories at the year end in accordance with properly established
procedures;

the financial information included in the report of the Chairman is consistent with the
books of account of the company; and

nothing has come to our attention which causes us to believe that the company has
breached any of the applicable provisions of the UAE Federal Law No (8) of 1984, as
amended, or of its Articles of Association which would materially affect its activities or its
financial position as of 31 December 2008.

PricewaterhouseCoopers

W MPRCA..2009

Paul Suddaby
Registered Auditor Number 309
Dubai, United Arab Emirates
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Dubai Refreshments (PSC)

Balance sheet
As at 31 December

Note 2008 2007
AED’000 AED’000
ASSETS
Non-current assets
Property, plant and equipment 6 118,014 133,158
Intangible assets 7 44,451 56,136
Available-for-sale financial assets 9 53,437 81,471
215,902 270,765
Current assets
Financial assets at fair value through profit or loss 10 237 8,963
Inventories 11 40,955 37,117
Trade and other receivables 12 66,964 107,656
Cash and cash equivalents 13 7,129 2,506
115,285 156,242
Assets of disposal group classified as held-for-
sale 8 27,477 -
Total assets 358,664 427,007
EQUITY AND LIABILITIES
Capital and reserves
Share capital 16 60,000 50,000
Statutory reserve 17 21,471 20,031
General reserve 18 7,062 7,062
Dividend equalisation reserve 19 31,962 31,962
Plant replacement reserve 20 45,200 45,200
Fair value reserve 21 41,567 68,856
Retained earnings 66,436 64,228
Total equity 273,698 287,339
Non-current liabilities
Provision for employees’ end of service
benefits 22 10,338 7,960
Deferred revenue 23 - 1,109
10,338 9,069
Current liabilities
Trade and other payables 15 74,628 50,653
Bank overdraft 13 - 59,235
Bank borrowing 14 - 20,711
74,628 130,599
Total liabilities 84,966 139,668
Total equity and liabilities 358,664 427,007

These financial statements were approved by the Board of Directors on ol” of Match 2009

and signed on their behalf by:

Director Director +
The notes on pages 11 to 40 form an integral part of these financial statements. (7)
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