EMIRATES ISLAMIC BANK

Date: 26/7/2005

| iy
| 2 7 JUL 2005
| RECEIVED

Subject: EIB first 6 months of 2005 disclosure

Please find attachad along with, Emirates Islamic Bank Income statement & Balance
Sheet for the period ended 30 June 2005,

Hard copies will be sent by courier.

Thank you & best regards

-,

FMIPALES 1SLANIC Aatix

Ahméd ayez Al Shamsi
Head of Finance
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Balance Sheet O o
June 30, 2005 ; EMIRATES ISLAMIC BANK

Unaudited Audited
June 30, 2005 December 31, 2004
AEDODO's |  AED000's
jAssets L . _
Cash and balances with Central Bank | 181,706 148,764
[Due from banks and other financial institutions B . 8634 | 19,845
[Due from Group Holding company 1 772,494 | 1,414,879
Financing and Investing activities {net) 1,444,795 421,486.
Loans and advances {net) 129,151 | 100,846
investments (nety - | 338 339
Prepaymentand other assets - ‘ 100,076 20,100
ﬁi?sfn?erlt_ Properties (net) - - 1 48,897 | 172,455
Fixed assels (net) | | 14,610 10,267
TOTAL ASSETS | 2,701,702 2,308,991
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Balance Sheet
June 30, 2005

EMIRATES ISLAMIC BANK

Unaudited ! Audited
June 38, 2005 December 31, 2004

'AED 000's AED 000's
LIABILITIES L
C_u_sgo_r_q_e[g bDeposits . 1,688,977 1,234,517
Due to Banks and other financialinstiaions 3774 | - 14,768 |
DueloGrowp Holding company 4 0 198,066 |
Ofther iabilities 177,878 48,274
TOTAL LIABILITIES 1,870,629 1,495,625
e R |
ShareCaptal T _ ) 500000} 500,000 |
Statutory Reserve L . 106,925 108,628 |
GeneralReserve — T 1 50,000 | 64,560
Retained Eamings 1 ° 158683 | 125,582
Current period profit o 15,465 16,596
TOTAL SHAREHOLDERS' EQUITY 831,073 813,366
TOTAL LIABILITIES AND SHAREOLDERS' EQUITY 2,701,702 2,308,991

Head of Finance
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Income Statement

EMIRATES ISLAMIC BANI

June 30, 2005 LDD 270705 0830

Unaudited _ Audited

June 30, 2005 i December 31, 2004

AED 000's ' AED 000's
Total Income 72,868 ! 87,537
 Total Expenses * | (45,963) (58,900)
Net income hefore depositor's share 26,905 28,637
@E s share of profit * | {11,440) ¢ (12,041)
Profit attributable to the Shareholders 15,465 16,596
|Earnings Per share (AED) | 0.62 | 0.33

* The Bank was converted to the Islamic Banking System on Oclober S, 2004. The amount of AED 12,041 K represents AED 9,045 K paid as
interest expenses for the period upto Oclober 8, 2004 and AED 2,996 K paid as depositors’ share of profit for for the remaining pericd upto

December 31, 2004.

- rd
- e //

Chief ﬁecuﬂve

Head of Finante






