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Review report

To the boatd of ditectors of
Gleal Investment House — KSC (Closed)
Kuvrait

We have reviewed the accompanying consolidated balance sheet of Global Investment House — KSC (Closed)
(the parent company) and its subsidiaries (the Group) at 30 September 2006, and the related consolidated
statitnent of income for the three month and nine month periods then ended, and the related consolidated
statitnents of changes in equity and cash flows for the nine month period then ended. These interim
conidensed consolidated financial statements are the responsibility of the Group’s management. Our

responsibility is to issue a'report on these intetim condensed consolidated financial statements based on our
review.

We conducted our review in accordance with the International Standard on Review Engagements 2400. This
Staticlard requires that we plan and perform the review to obtain moderate assurance as to whether the
interim condensed consolidated financial statements are free of material misstatement. A review is limited
pririarily to inquiries of the parent company’s personnel and analytical procedures applied to financial data,
and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do not
expiess an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial statements are not presented fairly, in all material respects, in
accerdance with the basis of presentation set out in Note 2.

Furihermore, based on our review, the interim condensed consolidated financial statements are in agreement
with the books of the parent company. We further report that, to the best of our knowledge and belief, no
violiiions of the Commercial Companies Law of 1960, as amended, nor of the articles of association of the
parcrt company have occurred that might have had a material effect on the business of the Group or on its
financial position.

We Farther report that, during the course of our review, we have not become aware of any material violations

of the provisions of Law No. 32 of 1968, as amended, concerning cutrency, the Central Bank of Kuwait and
the rganisation of banking business, and its related regulations during the period ended 30 September 2006.

s A

< 1

Abcullatif M. Al-Aiban (CPA) Waleed A. Al Osaimi
(Lic2nce No. 94-A) (Licence No. 68-A)
of (rrant Thornton — Anwar Al-Qatami & Co. of Emst & Young
Kuvirait

18 () ztober 20006
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Global Investment House - KSC (Closed) and Subsidiaries 2
Kuwait
Consolidated statement of income
Three months ended Nine months ended
(Unaudited) (Unaudited)
30 Sept. 30 Sept. 30 Sept. 30 Sept.
Notes 2006 2005 2006 2005
KD KD KD KD

Plaiement and advisory fees 6,036,877 6,953,923 14,810,072 13,064,152
Marnzgement fees 2,338,825 2,579,381 7,798,117 5,580,129
Intele:st income 1,424,940 966,973 4,054,303 2,110,053
Muriibaha income - 148,254 - 545,515
Divitlend income 399,444 1,143,717 2,645,279 2,258,710
Re: ised gains from investments 4,901,500 3,436,763 17,420,030 7,768,163
Unrualised gains from investments 15,056,657 11,309,433 31,163,186 21,391,212
Los:: on disposal of associate - - (177,136) -
Shzie of results of associates (93,656) - (61,160) -
Gair on disposal of subsidiaries 3 558,772 - 2,299,018 -
Rer il income 296,459 - 317,836 -
Fort:ign exchange differences 51,167 24,220 (43,196) (173,603)
Othiu income - 12 197 460
Incurne 30,970,985 26,562,676 80,226,546 52,544,791
Stall expenses 2,873,145 1,507,907 5,199,478 3,477,569
Degeciation 49,634 57,258 229,911 146,392
Other operating expenses 1,538,413 680,563 3,785,735 1,680,338
Inte est expenses 5,292,980 1,829,515 12,938,409 3,642,529
Provision reversal/(charge) for credit losses (149,451) 164,077 (71,098) 526,358
Expiznses 9,604,721 4,239,320 22,082,435 9,473,186
Profil before contribution to Kuwait

Fuundation for the Advancement of

Sciences (KFAS) and provision for

Nidional Labour Support Tax 21,366,264 22,323,356 58,144,111 43,071,605
Conlirbution to KFAS (190,930) (200,910) (511,160) (387,644)
Proy'isiion for National Labour Support Tax (472,551) (497,253) (1,265,120) (959,420)
Net profit for the period 20,702,783 21,625,193 56,367,831 41,724,541
Attr butable to:
Shareholders of the parent company 20,550,952 21,625,193 55,019,235 41,724,541
Minority interest 151,831 - 1,348,596 -
Net profit for the period 20,702,783 21,625,193 56,367,831 41,724,541
Bas/c earnings per share 4 29 Fils 43 Fils 86 Fils 75 Fils
Diluled earnings per share 4 29 Fils 43 Fils 84 Fils 75 Fils

The votes set out on pages 6 1o 13 form an integral part of these interim condensed consolidated financial statements.
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Global Investment House - KSC (Closed) and Subsidiaries 3
Kuinrait
Consolidated balance sheet
30 Sept. 31 Dec. 30 Sept.
2006 2005 2005
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assnis
Cas! and cash equivalents 5 39,467,141 31,739,588 9,710,218
Invessiments 6 397,856,256 182,082,359 138,859,283
Loa s and advances 46,819,660 50,303,470 45,033,341
Invesstiment in associates 29,471,933 14,577,700 14,769,096
Investment in unconsolidated subsidiaries - 2,058,923 15,904,694
Othir assets 7 56,883,663 17,223,150 20,937,438
Goaiwill 8 419,302 2,003,449 -
Property and equipment 10,291,860 706,761 679,398
Totil assets 581,209,815 300,695,400 245,893,468
Equity and liabilities
Equity attributable to the shareholders of the parent
curnpany

Shaie: capital 9 70,545,319 27,807,830 27,807,830
Shale premium 9 91,039,748 21,284,252 21,284,252
Shaie: options reserve 815,452 365,452 274,089
Statilory reserve 10 10,900,873 10,900,873 4,541,264
Ger2ral reserve 10 10,900,873 10,900,873 4,541,264
Treasury shares 11 (21,447,756) (6,990,552) (6,237,505)
Trezisury shares reserve 3,671,722 3,280,312 2,610,097
Cuniulative changes in fair value 12 (300,920) - -
Foruign exchange revaluation reserve 12 - -
Retilined earnings 61,004,874 52,947,373 46,004,838

227,130,197 120,496,413 100,826,129
Mincrity interest 4,945,742 8,607,552 -
Totil equity 232,075,939 129,103,965 100,826,129
Liabilities
Boriywings 13 178,260,921 54,795,990 54,142,144
Waliala payables 13 126,592,874 87,248,300 64,178,640
Bontls 14 20,000,000 20,000,000 20,000,000
Othe r liabilities 15 24,280,081 9,547,145 6,746,555
Totil liabilities 349,133,876 171,591,435 145,067,339
Totil equity and liabilities 581,209,815 300,695,400 245,893,468
Anw ar Abdulla Al-Noori Maha Khaled Al-Ghunai
Chairman Vice Chairman and Managing Director

The uotes set out on pages 6 to 13 form an integral part of these interim condensed consolidated financial statements.
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Kuvvait
]
Cuonsolidated statement of cash flows
Nine months Nine months
ended 30 ended 30
Sept. 2006 Sept. 2005
Note (Unaudited) (Unaudited)
KD KD
OPIiRATING ACTIVITIES
Net profit for the period 56,367,831 41,724,541
Adjustments for:
Cos/| of share based payment 450,000 274,089
Dey:1eciation 229,911 146,392
Provisiion (reversal)/charge for credit losses (71,098) 526,358
Interest and murabaha income (4,054,303) (2,655,568)
Divi:lend income (2,645,279) (2,258,710)
Inteest expenses 12,938,409 3,642,529
Shzie of results from associates 61,160 -
Losii on disposal of associate 177,132 -
Gail' on disposal of subsidiaries (2,299,018) -
Ope ting profit before changes in operating assets and liabilities 61,154,745 41,399,631
Chznges in operating assets and liabilities:
Inve: s'ments (231,480,308) (74,486,108)
Muriibaha investment - 4,600
Loatisi and advances 3,554,908 (26,317,872)
Othir assets (39,569,631) (14,583,952)
Bon'awings 123,464,931 50,076,479
Waliala payables 39,344,574 43,600,712
Oth:« liabilities 14,732,937 136,937
Cas from operations (28,797,844) 19,830,427
Interest and murabaha income received 4,054,303 2,270,672
Divi:lend income received 2,645,279 2,258,710
Inteest paid (12,938,409) (2,763,058)
Net. zash (used in)/from operating activities (35,036,671) 21,596,751
INVI|Z5TING ACTIVITIES
Acqiisition of subsidiaries, net of cash (7.980,861) -
Proeeds from disposal of subsidiaries 19,556,600 -
Invé:s'ment in associates (14,894,233) (13,973,191)
Proreeds from disposal of associate 4,432,272 -
Inve:s'ment in unconsolidated subsidiaries - (14,908,282)
_Pur;hase of property and equipment (9,815,011) (403,744)
Net cash used in investing activities (8,701,233) (29,285,217)
FIN/UWNCING ACTIVITIES
Pro:eeds from issue of share capital 84,685,155 25,993,292
Pur:tase of treasury shares (26,326,729) (22,578,980)
Pro:eeds from sale of treasury shares 12,260,935 21,173,714
_Divitlends paid to shareholders of the parent company (19,153,904) (14,520,528)
Net cash used in financing activities 51,465,457 10,067,498
Incir2ase in cash and cash equivalents 7,727,553 2,379,032
Ca:zh and cash equivalents at beginning of the period 31,739,588 7,331,186
Cas 1 and cash equivalents at end of the period 5 39,467,141 9,710,218
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The notes set out on pages 6 to 13 form an integral part of these interim condensed consolidated financial statements.
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Global Investment House — KSC (Closed) and Subsidiaries 6
Kuinrait

Notes to the interim condensed consolidated financial

statements (Unaudited)
30 September 2006

1 Incorporation and activities

Thes: interim condensed consolidated financial statements of Global Investment House — KSC (Closed) (the
parent company) and its Subsidiaries (the group) for the period ended 30 September 2006 were authorised for
issu: in accordance with a resolution of the directors on 18 October 2006.

Glcbal Investment House — KSC (Closed), the parent company, is a closed shareholding company
incctporated on 16 June 1998 under the Commercial Companies Law No. 15 of 1960 and amendments
thezeto. The parent company’s shares are listed on Kuwait Stock Exchange, Bahrain Stock Exchange and
Du'ni Financial Market. The parent company is regulated by the Central Bank of Kuwait as an investment
con' pany.

The group comprises the parent company and its subsidiaries.

The group is principally engaged in the provision of investment setvices. Its registered office is at Souk Al
Safit, Abdulla Mubarak Street, Kuwait City.

The group primarily operates in the Gulf Co-operation Council countries.

2 Significant accounting policies

Baiis of presentation

These interim condensed consolidated financial statements of the group have been prepared in accordance with
International Accounting Standard 34, Interim Financial Reporting and the Central Bank of Kuwait regulations
regitding general provisions against credit facilities.

The impairment provision for murabaha investment and loans and advances complies in all material respects
wit' the specific provision requirements of the Central Bank of Kuwait. In this respect, the Central Bank of
Kuivait requires a general provision of 2% on all credit facilities not subject to specific provision.

The accounting policies used in the preparation of the interim condensed consolidated financial statements are
cor sistent with those used in the preparation of the annual consolidated financial statements for the year ended
31 December 2005.

The interim condensed consolidated financial statements have been presented in Kuwaiti dinars which is the
fun:tonal currency of the parent company.

Operating results for the period are not necessarily indicative of the results that may be expected for the year
encling 31 December 2006.
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Global Investment House - KSC (Closed) and Subsidiaries 7
Kurait
3 Gain on disposal of subsidiaries

Duting the period the group sold part of their ownership interests in the following subsidiaries:

- The group sold 19.86% ownership interest in Real Estate Development Co- JSC (Jordan) for a
consideration of KID8,588,207 resulting into a net profit of KID1,372,512. As a result of sale of interest in
the subsidiary Real Estate Development Co. — JSC (Jordan) is accounted for as an associate.

- The group sold 30.73% ownership interest in Kadhma Holding Company — KSCC (Kuwait) for a
consideration of KID3,628,963 resulting into a net loss of KID110,691. The new ownership interest in the
subsidiary is 69.27%.

- During the period the group sold interests in Arabian Seas Insurance Co. (SAL) (previously unconsolidated
subsidiary) for a consideration of KID7,339,430 resulting into a net profit of KID1,037,197. The remaining
interest (below 20%) in the investee is accounted for as investment carried at fair value through statement
cf income.

4 Earnings per share
Bas : eamings per share is computed by dividing the net profit for the petiod attributable to shareholdets of the
parent company by the weighted average number of ordinary shares outstanding during the period.

Diluted earnings per share is calculated by dividing the net profit attributable to the shareholders of the parent
company by the weighted average number of ordinary shares outstanding during the period (adjusted for the
effei:ts of dilutive options).

The following reflects the income and share data used in the basic and diluted earnings per share computations:

Three months ended Nine months ended
(Unaudited) (Unaudited)
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2006 2005 2006 2005

Net yrofit for the period attributable to the

shzreholders of the parent company (KD) 20,550,952 21,625,193 55,019,235 41,724,541
Wei(jhted average number of ordinary shares for

biisic earnings per share (excluding treasury

slzires) 700,734,030 498,297,174 642,899,919 555,970,640
Effe:t of dilution from weighted average number

o' share options outstanding 11,065,844 292,258 11,336,762 213,084
Adjusted weighted average number of ordinary

sl aires for diluted earnings per share 711,799,874 498,589,432 654,236,681 556,183,724
Bas/ ¢ earnings per share 29 Fils 43 Fils 86 Fils 75 Fils
Diluted earnings per share 29 Fils 43 Fils 84 Fils 75 Fils

The denominators for the purpose of calculating both basic and diluted earnings per share have been adjusted
to ri:flect the bonus issue and the bonus element of the right issue in 2006 Note 9).
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Global Investment House - KSC (Closed) and Subsidiaries

Kuwait

5 Cash and cash equivalents

Cask. and cash equivalents included in the consolidated statement of cash flows include the following balance

she 2t amounts:

30 Sept. 31 Dec. 30 Sept.
2006 2005 2005
(Unaudited) (Audited) (Unaudited)
KD KD KD
Bauk balances and cash 34,952,308 25,545,169 4,164,644
Invistment in money market instruments 4,514,833 6,194,419 5,545,574
39,467,141 31,739,588 9,710,218
6 Investments
30 Sept. 31 Dec. 30 Sept.
2006 2005 2005
(Unaudited) (Audited) (Unaudited)
KD KD KD
He! ! for trading:
Quiited securities and managed funds 20,316,109 8,862,139 7,115,106
De:ignated on initial recognition:
Unijuoted debt securities 7,139,846 33,000 1,538,009
Uniijuoted equity securities 157,591,097 92,224,566 66,311,622
Quined securities and managed funds 172,724,758 75,003,281 63,894,546
337,455,701 167,260,847 131,744 177
Tolia investment carried at fair value through statement of
iicome 357,771,810 176,122,986 138,859,283
Re:l estate investments 40,084,446 5,959,373 -
397,856,256 182,082,359 138,859,283

=

Investments designated on initial recognition include investments amounting to KID157,591,097 (31 December
20012: KID92,224,566 and 30 September 2005: KID66,311,622) whose fair values are determined using secondary
mailet transaction prices and are, therefore, not based on observable market prices or rates.

Urn:ealised gains from investments carried at fair value through income statement include unrealised gains of
KI'19,111,093 for nine months ended 30 September 2006 (30 September 2005: KID7,735,350) and
KI'#,430,306 for three months ended 30 September 2006 (30 September 2005: KID7,855,980) resulting from
fairt value estimated using above valuation techniques.

Re:l estate investments include two properties in Dubai (UAE) amounting to KID39,708,912 which are
reg:stered in the name of a related party with whom the group has signed a custody agreement transferring all

the 11sk and rewards to the parent company.

7 Other assets
30 Sept. 31 Dec. 30 Sept.
2006 2005 2005
(Unaudited) (Audited) (Unaudited)
KD KD KD
Acirued income 11,819,312 6,099,814 5,185,652
Deiosits, prepayments and other receivables 42,941,102 8,255,737 6,885,399
Amiount due from related parties (Note 17) 2,062,784 2,860,698 8,866,387
Paiitive fair value of forward foreign exchange contracts
{Note 21) 60,465 6,901 -
56,883,663 17,223,150 20,937,438

E e ]




Global Investment House - KSC (Closed) and Subsidiaries 9
Kuwait
8 Acquisition of subsidiary

During the period the group acquired 60.27% of the share capital of Jordan Trade Facilities. Details of net
ass2ts acquired are as follows:

KD
Puichase consideration 2,599,257
Shire of fair value of net asset acquired (2,179,955)
Genodwill 419,302
9 Share capital and share premium
Authorised Issued and fully paid
30 Sept. 31 Dec. 30 Sept. 30 Sept. 31 Dec. 30 Sept.
2006 2005 2005 2006 2005 2005
(Unaudited) (Audited) (Unaudited) (Unaudited) (Audited) (Unaudited)
KD KD KD KD KD KD
Shiires of KD0.100 each 70,545,319 27,807,830 27,807,830 70,545,319 27,807,830 27,807,830

Tk annual general meeting of the shareholders held on 21 March 2006 approved an increase in the
authorised capital from KDD27,807,830 to KIDD70,545,319 by issue of 278,078,300 bonus shares and
10,257,440 shares under the group’s performance bonus scheme and share option scheme. The shareholders

alsn approved the increase of 50% of paid up capital totalling to 139,039,150 shares at 600 fils, including a
shite premium of 500 fils.

Shure premium is not available for distribution.

1) Reserves
Foreign
currency
Statutory General translation
reserve reserve reserve Total
KD KD KD KD
Bzlance at 1 January 2006 and 30
tieptember 2006 10,900,873 10,900,873 12 21,801,746
Balence at 1 January 2005 and 30
Jieptember 2005 4,541,264 4,541,264 - 9,082,528
1 Treasury shares
Thie details of treasury shares are as follows:
30 Sept. 31 Dec. 30 Sept.
2006 2005 2005
(Unaudited) (Audited) (Unaudited)
Nuimiber of shares 18,693,017 2,935,237 2,811,737
Peicentage holding 2.649% 1.056% 1.011%
Mzirket value (KD) 19,440,738 7,925,140 6,242,056

14 Cumulative changes in fair value

This has arisen on equity accounting of an associate and represents group’s share of post-acquisition changes
in the account.

N EEEEE R R R R R E EEE N E NN




 E N RN ENE NN RN EEEENEENNENNNENERENERNEEEERE

Global Investment House - KSC (Closed) and Subsidiaries 10
Kuwait
13 Borrowings and wakala payables

Borrowings are due to local, regional and international financial institutions with maturities ranging from less
thza 3 months to 36 months from the date of borrowings and are unsecured. The average effective interest
rar ge between 6% and 7.25% (31 December 2005 : 3.85% and 6.4%; 30 September 2005 : 4.5% and 6%).

Wikala payables represent wakala contracts with local financial institutions maturing within 6 months from
the balance sheet date. The average effective cost attributable to these contracts range between 6.14% to
8.25% per annum (31 December 2005 : 5.0% to 6.5% per annum and 30 September 2005: 3.5% to 6% per
anium).

14 Bonds

Or: 23 June 2004, the company issued unsecured bonds in the principal amount of KD 20,000,000 composed
of honds in two series as follows:

30 Sept. 31 Dec. 30 Sept.
2006 2005 2005
(Unaudited) (Audited) (Unaudited)
KD KD KD

Fix::d rate bonds due on 23 June 2009 (bearing fixed interest at

te: rate of 5% per annum payable semi-annually) 8,000,000 8,000,000 8,000,000
Flouling rate bonds due on 23 June 2009 (bearing interest at

t'ie: rate of 1% per annum over the six-month KIBOR in effect

¢ the rate fixing date payable semi-annually) 12,000,000 12,000,000 12,000,000

20,000,000 20,000,000 20,000,000

The: company has the option of early redemption on all bonds (together) at any time after two years from the
date of issue at face value plus accrued interest.

1%  Other liabilities

30 Sept. 31 Dec. 30 Sept.
2006 2005 2005
(Unaudited) (Audited) (Unaudited)
KD KD KD
Actnied expenses 3,346,949 5,986,267 3,090,431
Dividend payable 2,568 83,076 -
Ottiar payables 20,930,565 3,477,802 3,640,461
Ney; aitive fair value of forward foreign exchange contracts
{'lote 21) - - 15,663
24,280,082 9,547,145 6,746,555

1€ Dividends paid

At the annual general meeting of the shareholders held on 21 March 2006, cash dividends of 70 fils (2005 : 70
fils) per share amounting to KID19,153,904 (2005 : KDD14,520,528) and bonus shares of 100% (2005 : 10%)
of pid up capital amounting to KDD27,807,830 (2005 : KID2,080,911) were approved.
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17 Related party transactions

11

These represent transactions with certain related parties (directors and executive officers of the parent
campany and their related concerns and investment funds managed by the parent company) entered into by

the: group in the ordinary course of business.

30 Sept. 31 Dec. 30 Sept.
2006 2005 2005
(Unaudited) (Audited) (Unaudited)
KD KD KD
Transactions included in the balance sheet:
Lcians to directors and senior management 2,384,550 2,380,353 2,029,058
Arount due from related parties (Note 7) 2,062,784 2,860,698 8,866,387
Bainowings 100,000 100,000 2,484,027
Wilala payables 22,999,413 61,748,300 44,178,640
Trimsactions included in the statement of income:
Inii2rest income 135,523 118,343 59,180
Gi:in on disposal of subsidiaries 1,036,941 - =
Infiz-est expense 2,291,740 804,126 466,626
Ky management compensation
S:llaries and other short term benefits 620,557 1,659,737 1,225,730
Cust of share based payment 450,000 365,452 274,089
Te 1ninal benefits 219,948 353,265 255,945

18 Segmental information

For management purposes the group is organised into two major business segments:

- Propretary investment management comprises of investing of company funds in securities, lending to
corporate and individual customers and managing the company’s liquidity requirements.

- Investment management and advisoty setvices comprise of discretionary and non-discretionary investment
portfolio management, managing of local and international investment funds and providing advisory and
structured finance services and other related financial services.

The group primarily operates in one geographical region GCC (Kuwait and the other GCC countries) and

actordingly does not have a secondary segment.

Investment
Proprietary management
investment and advisory
management services Total
KD KD KD

Trirze months ended 30 September 2006 (Unaudited)
Seigment income 22,595,283 8,375,702 30,970,985
Seigment profit 15,588,034 5,778,230 21,366,264
Uriallocated expenses (663,481)
Neit profit for the period 20,702,783
Tt ree months ended 30 September 2005 (Unaudited)
Segment income 17,029,372 9,533,304 26,562,676
Segment profit 14,311,537 8,011,819 22,323,356
Uriallocated expenses (698,163)
Nt profit for the period 21,625,193

—_—
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11/  Segmental information (continued)
Investment
Proprietary management
investment and advisory
management services Total
KD KD KD
Niri months ended 30 September 2006 (Unaudited)
Seyment income 57,618,357 22,608,189 80,226,546
Se(yment profit 41,758,848 16,385,263 58,144,111
Urallocated expenses (1,776,280)
Ne: profit for the period 56,367,831
Niie months ended 30 September 2005 (Unaudited)
Seyyment income 33,900,510 18,644,281 52,544,791
Seyment profit 27,788,661 15,282,944 43,071,605
Urallocated expenses (1,347,064)
Ne'; profit for the period 41,724,541
14 Liquid assets

In zccordance with the company’s liquidity management policies a minimum percentage of total assets are
m:iatained in financial assets for which there is a liquid market.

30 Sept. 31 Dec. 30 Sept.
2006 2005 2005
(Unaudited) (Audited) (Unaudited)
KD KD KD
Czish and equivalents 39,467,141 31,739,588 9,710,215
Quioted securities and managed funds 193,040,867 83,865,420 71,009,652
Tolzl 232,508,008 115,605,008 80,719,870

Total liquid assets include investments amounting to KID14,559,207 (30 September 2005: KD14,001,550) in
th: managed funds representing the regulatory minimum 5 percent investment in such funds.

2() Fiduciary accounts
The group manages portfolios on behalf of others, mutual funds, and maintains cash balances and securities in
ficaciary accounts, which are not reflected in the group’s balance sheet. Assets under management at 30

Seprember 2006 amounted to KD2,020,545,769 (31 December 2005 : KD1,831,122,749 and 30 September
2005 : KD1,712,967,996).
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21 Derivative financial instruments
30 Sept. 2006 31 Dec. 2005 30 Sept. 2005
(Unaudited) (Audited) (Unaudited)
Notional Positive Notional Positive Notional Negative
amount fair value amount fair value amount fair value
KD KD KD KD KD KD

Forward foreign
iachange contracts 38,854,164 60,465 7,888,800 6,901 76,030,784 (15,663)

Forward foreign exchange contracts mature within 3 months of the balance sheet date.

Forward foreign exchange contracts primarily comprise contracts both with clients and offsetting contracts with
bair counter parties to cover the exposure to the group arising therefrom.

2: Commitments

At 30 September 2006, the group had commitment to invest in venture capital funds and securities amounting
to KID32,131,644 (31 December 2005: KD4,793,802 and 30 September 2005: KID3,100,398), after deducting
coinmitments by the group’s clients.

23 Comparative amounts
Cerain comparative amounts have been reclassified to conform to the current period’s presentation.



