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AL mAZAYA nULDING COMPANY K.S.u. (HOLLING) AND SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2009

(Al amounts are in Kuwaiti Dinars)

Atfributable to the equily hoiders of the Parent Company

Effect of
Foreign changesin Effect of
Treasury Cumulative Assels cumency subsidiary's  changesin Non-
Share shares changes in revaluation transtation treasury suhsidiary's  Refained Treasury controlling
Capital premium Reserves reserve fair value surplus __adjustments shares equity eamings shares Subiotal interests Total equity
Balance as at Decamber 31, 2008 45406980 75714971 18262840 1,561,889 68,567 623,239 (807,542) {457 ,645) 57,768 4,638,767  (28,049,447) 117,020,387 38,458,291 155,478,678
Purchase of treasury shares - 5 z - : . . (214,178) = = (346790)  (560,968)  (188,510) (749,478)
Tolal comprehensive Income for the period - - - - 10,148 {103,873) 3,506,143 - - 5,050,826 - 8,463,244 2481404 10,944,648
Balance as al March 31, 2009 45,406,380 .wu_.: a%.: ._um_g 1,561,889 78,715 519,366 nmﬂm_mo,_ (671,823) 57,768 9,689,593 mmm.wwmhuq_ 124,922 663 40,751,185 165,673,848
Balance as at December 31, 2007 31,589,150 33,234,971 15555516 1,359,542 - 1,038,731 (2,433,513) - 68800 31715370 (2,889,821} 109238846 6498404  115737.250
Effect of application of IFRIC 15 {Nole 2) - - - - - - - - - (15.485,612) - (15,485612) _ {926,720}  (16.412,332)
Adjusted balances as al January 1, 2008 31,589,150 33234971 15555516 1,350,542 - 1,038,721 (2,433,513) - 68,900 16,229,758  (2,889821) 93753234 5571584 99,324,918
Cash dividends - - - - - - - - - (15,611,985) - (15,611,985} - (15,611,985)
Bonus shares 6,317,830 - - - - - - - - {6,317,830) - - - -
Purchase of treasury shares - - - - - - - - - - (38,349) (38,349) - {36,349)
Sale of treasury shares - - - (24,719) - - - - - 900,546 875,827 - 875,827
Dilution effect on change of percentage of
holding of a subsidiary - - - - - - - - - - - 682,556 682,556
Total comprehensive income for the period - - - - 72,000 - (57.183} - - 12,150,701 - 12,205,518 840,976 13,046,494
Balance as at March 31, 2008 37906980 33,234,971 15555516 1334823 72,000 1,038,731 (2,490 696) - 68900 6490644  (2077624) 91,184,245 7,005216 58,279,461

The accompanying notes (1) lo (20) form an integral part of the interim consalidaled financial information
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AL MAZAYA HOLDING COMPANY K.S.C. (HOLDING) AND SUBSIDIARIES

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)

MARCH 31, 2009
{All amounts are in Kuwaiti Dinars)

14.  Related parties' balances and transactions

The Group has entered into various transactions with related parties, i.e. shareholders, key management personnel and other related parties in the normal course of its business
conceming financing and other related services. Prices and terms of payment are approved by the Group's management. Significant related parties' balances and transactions are as

follows;

Other December 31,
Major Joint related March 31, 2008 March 31,
shareholders ventures parties 2009 (Audited) 2008

Balances included in the interim condensed consolidated
statement of financial position

Accounts receivable and other debit balances 1,465,892 2,055,325 2,900,840 6,422,057 3,568,657 6,588,199

Accounts payable and other credit balances - 9,417,305 106,996 9,524,301 9,745,139 10,372,887

Wakala and Murabaha payables - - - - - 2,039,068
Transactions included in the interim condensed consolidated
statement of income

Management, commission and consultancy fees 54,132 - 78,000 132,132 830,146 26,000

Finance charges - - - - - 43,686

Three months ended
March 31,

Key management compensation: 2009 2008

Salaries and other short term benefits 158,651 155,940

Terminal benefits 5,928 6,184

164,579 162,124

The related parties' balances represent the amounts being collected or paid on behalf of the Group by / for its related parties, which related to operational activities.

14
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