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AL MAZAYA HOLDING COMPANY K.S.C. (HOLDING) AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2009

(All amounts are in Kuwaiti Dinars)

Balance at December 31, 2007

Increase in capilal

Share premium

Transfer lo reserves

Cash dividends (2007 - 50 fils per share)
Bonus shares (2007 — 20%)

Purchase of ireasury shares

Sale of treasury shares

Effect of changes in subsidiary's equity

Efiect of changes in subsidiary's lreasury shares
Acquiring new non-conlmolling inleresls

Nel movemenl in non-conlrolling interesls
Total comprehensive income {loss) lor the year
Balance at December 31, 2008

Bonus shares (2008 - 10%) (Note 36)

Transfer lo resenves

Purchase of lreasury shares

Sale of reasury shares

Effect of changes in subsidiary's reasury shares
Net movemnent in non-controlling interesls

Total comprehensive income for the year
Balance at December 31, 2009

Atlribulable 1o equity holders of the Parenl Company

Effect of
changes in Effect of
Other equily subsidiary's changes in Non-
Share Share balances Ireasury subsidiary's Retained Treasury conlrolling
Capital premium {Note 20 shares equity eamings shares Subtotal inleresl Total equity

31,589,150 33,234,971 15,520,276 - 68,900 16,229,758 {2,889,821) 93,753,234 5,571,684 99,324,918
7,500,000 - - 5 - - - 7,500,000 - 7,500,000
- 42,480,000 - - - - - 42,480,000 - 42,480,000

- - 2,707,324 - - (2,707,324) - - - -
- - - - - {15,611,985) - (15,611,985) - (15,611,985)

6,317,830 - - - - {6.317,830) - - - -
- - - - - - (26,060,172} (26,060,172} - (26,060,172)
- - 202,347 - - - 800,546 1,102,893 - 1,102,893
= 2 - - {11,132 - - {11,132) - (11,132)
= - - {457 ,645) - - - {457 645) - {457,645)
- - - - - - - - 10,917,217 10,917,217
- - - - - - - - 28,063,979 28,063,979
- - 1,279,046 - - 13,046,148 - 14,325,194 {6,094,589) 8,230,605
45406980 75714971 19,708,993 (457,645) 57,768 4,638,767 {28,049,447) 117,020,387 38,458,291 155,478,678

4,540,695 - - - - {4,540,695) - - - -

- - 1,030,610 - - {1,030,610) - - - -
- - - - - - (848,642) (B848,642) - {848,642)
- - {850,812) - - - 1,708,805 847,993 - 847,993
- - - - (214,178) - - (214,178) (88,744) {302,922
- - - - - - - - 2,790,912 2,790,912
o - 2,169,858 - - 5,153,053 - 7322912 912.232 8,235,144
49,947,675 75,714,871 22,048,650 {457,645) (156,410) 4,220,515 (27,189,284) 124,128,472 42,072,691 166,201,163

The accompanying noles {1) o (40) form an integral part of the consolidaled financial stalements
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AL MAZAYA HOLDING COMPANY K.S.C. {HOLDING) AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2009
(All amounts are in Kuwaiti Dinars)

20.  QOther equity balances

Cumuiative Assels Foreign currency
Treasury changes in fair revalualion franslation
Reserves shares reserve value surplus adjustments Total
Balance at December 31, 2007 15,555,516 1,359,542 - 1,038,731 (2,433,513 15,520,276
Transfer to reserves 2,707,324 - - > > 2,707,324
Sale of treasury shares - 202,347 - - - 202,347
Total comprehensive income (loss) for the year - - 68,567 (415,492) 1,625,971 1,279,046
Balance at December 31, 2008 18,262,840 1,561,889 68,567 623,239 (807,542) 19,708,993
Transfer to reserves 1,030,610 = - - - 1,030,610
Sale of reasury shares - {860,812) - - - (860,812)
Tolal comprehensive (loss) income for the year - - {(12,512) {103,873) 2,286,244 2,169,859
Balance at December 31, 2009 19,293,450 701,077 56,055 519,366 1,478,702 22,048,650

33



y0E'9p8 L} 688'008
000005} - (7 S10N) 2JeI20SSE UB Ul JUSLUISBAUI 10) UOISIACIS
#0E'9vE 91 688'008 ( SYON) SJUNO2OE INGNOP 10} UOISIAQI
8002 6002
SUOISIAO)]
9eL'y19'Ge -
052'¢18'8l > [impoob 4o Juauuiedw
9/¢'198'9 - (9 810N} B[eS J0} B|QE|IBAR SJUBLLISBAU] UO $SO| JuauLedLu]
800¢ 6002
$6550] JUaULEdw|
ZEL'6.5') 1£0'8ZY
280'LE 151'069 310U pUAPING
166'6.E {eve'z9z) 8|ES 10J (qe|IBAR SJUaLSAAUI JO Bjes uo ureb ($50|) paziieay
G96'L¥S {L2) JUBLISIE}S BLUOOU)
ybnaiiy anjea Jiej 1B SjuBWISaAU Jo ales uo ueb (ssol) pazieay
vEL'0LE S JUSLLAIe}S awoou) yBnoiy) anea
JIe) Je SjususaAu; Jo anjea Jiey ul sabueyo woy uieb pazieauun
800¢ 6002

3UWO0OUI JUBUNSSAUI 1o

(2€ 910N) seoinIas asoy Jsuiebe alwooul Aoug)NsuUed pue UOSSILIWOD ‘s33)
Jawsabeuet uieyas saped asoy) safileys dnoso ay| "seipadaid asoy Buyes pue '‘Buibeuew ‘Buidojarap
ybnoup seed Jaylo Aq paumo seipadoid Sjejse feal Lieleo Joj Jebeuew josfoid se sjyoe dnoig ayy

300U ADUBNSU0D PUE UOISSILIWOD 'Saa) JUsUabele

"9€4'250'9 0¥ 0} bugunowe
1S00 B UM SWODUY JO JUSWSJE)S pajeplosuod Jeak juaund ayy ul paziubodar usaq pey yaiym 'Ajaanoadsal
951'626'9 OX PUe Z6R'9E0°EL O O} pajunowe juswaalbe juawages ay) waoy yoid pue anudAal pazijeal
ay] “uolw g'6G ) O} Jusieamba ‘o gzZg a3y O} Junowe Buyes (e10) By} o) juawisnipe u Supnsay
'uondayjod Jo abejuaied ay) uo paseq sjyoud pue sjsod ‘senuaaal ay) paziufiosal dnal ay) se ‘go0z
'€ Joquadaq papua Jeak ay) Buunp pajioda) sjs0o pue sanuaA’) su) uo Joediul o S asay) ‘yalum 1o} Joafoud
au) Jo 9,0y 0} JuaeaInba uonoesUES afes ay) Jo %06 Aluo aje|dwoo o) Aued Bujseyund auy yum uswaaibe
Juswapas e ol passiua dnaus au ‘sisud [eqojb ay) 0) anp pue 600z L€ Jaquiadeq papua Jeak sy buung

aud
puE anuaAal (B0} ay} Jo %0y Buguesaudas ‘Ajeanoadsal 6S0'GHE'8Z OM PUB 9S6'VEL LYy OX O} pajunowe
900z Buunp awooul Jo Juswalels pajeposuoo auy ul paziubosal Woid pue anusaal pazieas Ul Gupinsal
uoIliW 611 X O} JuaeAnba ‘uolg +9°) Q3 JO Junowe ajewixcidde Ue Wi sajeIWS Gely pajiun - leqnQ
ul pajeoot 12sloud Jofew B Jo u,08 P|oS SaUBIpISGNS U JO auo ‘o0z 'L Jequiacaq papus Jeak au fuung

001'929'GS GLv'281'2) Woud ssaicy

{esz'760°001) (896'891 '67) (g sloN) Buipey) Jo) pray saiadaud Jo ajes J0150)

616'909'C - Auadoid juswisanul O ajBS WOY aNUBASY

8/¢'L1V'ESL ebb'LSE'L9 Buipe. Joj pjay saniadaid Jo ajes Waoy anuarsy
8002 6002

J161d SS015

'Ge

ve

£

‘¢

‘te

(sfeuiq lemny| Ul 1e SJUNoWe ||y)

600Z ‘L€ ¥38W3030

SININILVYLS TVIONYNI4 Q3LYANOSNOD 3HL O1 SI1ON

SIHVIAISANS SLI ANV (ONIGTOH) "0'S™M ANVAWO ONIGIOH VAVZYIN TV



Ge

" paje|nojes aq
PINO3 JeyEZ 0} UoHNGLIUOI YoIyMm Uo Jyaid ou sem asay) Abupiosoe pue sasodind uone(nojes jexez 10j yad
8l WOy pajonpap uaaq aAey yoiym palinbai Jabuo) ou suoisincid pasianal sey dnaub ay) ‘600z Jeak Buung

'2002 01 J8quiada aAnoaye J00Z/8G "ON Uojn|osal saueuld
10 Ansiuipy Yum 8oUBpI0oE U) S| SIY) pue ‘9ouejeq uoisiacud auy o) dn papinosd Apealje usaq aaey uoisirold
yoIym 10} s}asse Jo [esodsip woy paundur jyaid se |@m se ‘sjunowe paunbas Jabuo] ou suoisioud pue
sjesiaras uaisiaoud Bugonpap pue uaye; uotsiacud Aue yoeq Bulppe ssuelpisqns Buipjoyaleys woy awooul

10 aseys sy Bunanpap Jaye Auedwo) Jualed ay) jo Woud 3y} Jo %] 1B PAeINOIED St | YYYZ 0) LoinqLIue)

TExeZ 0} UONAGHIIe)

‘PelENIED 8Q
PINoo | SN O} LORNGLIUOI Yalysm uo Jyaud ou sem asay) AjBuipiosoe pue sasodind uogenajes | SN 40} Jyoud
ay) wWay pajanpap uaaq aAey yaiym palinbas 1abuo) ou suoisivard pasianal sey dnaub sy ‘600 Jeak Buung

‘goue(eq voisiaaid ayy o) dn papiaaud Apealje uaaq aaey
uoisiacld yoIym Joj S)asse o |esodsip way paunsu; Jyoud se [am se ‘sjunowe painbai Jabuol ou uoistaold
pue sjesioaal uoisinoid Bunonpap pue uaye} uoisiaaid Aue yoeq Buippe pue seluedwod Buipjoyaleys
palsi| [EMNY| WOJ SPUSPIAID PUB SSJEISOSSE pue Sauelpisqns BUIP|OYaseyS pajsy woy awodut Jo aJeys
sy Buganpap Jaye pue Aurdwon Juased ayj Jo woud ay} Jo %52 12 paleinajes si xe| woddng Joqe [euogeN

Y] Hogdng 10qe | [BUONEN

"1/€'9p O 0} Slunowe §00Z seak Joj Aed |m dnaid
3l 18y SY4) O} UoUNQUIUD 3y| "adUBleq |erudde a|qe|leAe Apealle S| aIsy) 80Ul BWOJUL JO JUSWAIE)S
PaJEpI|OSU02 BY) Ul Sy4Y 0) uonNGUIUCd Aue pIodal Jupip dnoug) 8y} "aA0qe 8y} Uo paseq pue G00Z 1eak )

"800¢ Jeak
s pled JO 10} PANUIR USAG SABY PINOYS Sy4X O} Uolngujuod ou Abuipiosoy “pled Apeasie usaq sey Sy
0} UORNGLIUC) YSIUMm 10} pue papuodal Aisnoiaaxd spyoud o) Buiuiepad 01.9°6e4'GL G Jo Wunowe ue fugonpap
noyum Juaid Jau gOOZ U0 Paseq Sy O} LORNQUIUCD By Pajenoled dnolg au ooz Jesh s Buung

"anJasal AIOJN)e)s o) Jojsuel)
puE Sajeln0sse pue sauelpisqns Buipjoyaleys woy awodul jo areys sy Bunonpap Jaje Auedwo) jualeg
al Jo Woud 8y} Jo 9| 1B pajenojes S| SaIUSIIS JO JUSLISOUBAPY 2U) JO} UOGEPUNOS JIBMMY O} UOANGUIUOY)

$0UBI0S JO JUSWBOUBAPY By} JO} UOJepuno4 IEmny O} UORNGUAUC,)

192'CEE 195'68¢
1162 LT uogezipowy
84092 06.'Z1E uoneoaidaq
8002 6002
UONEZIOWE PUE UONeIDaIdaq
cl1'ssz's
644298 (£ s1oN)
paunba 1aBUO] OU SSIBIOSSE Ul SJUSWISSAUI 10) LOISIAQL
966'/85'L ( 210N) pauinbay sabuo] ou 8|qEAIBOA! SJUNODIE JO) LOISIACLY
6002

:smoyjo} se uoisinoxd ulepas pasiaaal dnouo) ay) ‘6007 ‘L€ Jequaoaq papua Jeak ay) Buung

palnbal 1abuo| OU SUOISIACI]

0

8¢

8¢

x4

‘9

(sieuq niemny| Ul aJe SyUnowWe [1y)

600Z ‘L€ ¥3aW323a
SIN3IW3LVLS TVIONVNI4 Q31VAMNOSNOD IHL 0L S3LON
SAVIQISANS SLI ANV (ONIGTOH) "0'S'M ANVANOD ONIATOH VAVZVN TV



9t

‘S{y 98°}€ 0} pajunoe
SAJBYS SNUOQ JO aNSS) ) Joj JusWwle)sal a10jaq §O0Z 'L £ Jequadaq papua Jesk ay) Joj aleys Jad sbuiwes

66'BZ ap'LL Auedwio?) Jualed ay) Jo siapjoy Aynba o) sjgeinquye aeys Jad sbuiwiey
S|4 s|i4
19v'6.0'0Gp 6vE'cZ8 6 Buipueisino saseys Jo Jaquinu abesae pajyBiapm
(8L2'G45'61) (Lev'es9'sp) saleys Ansear jo Jaqunu abelaae pajybiam :ssa
086'90%'SY 086'90%'SY Saleys snuog :ppy
661'8V2 vy 008'690'vS¥ sareys dn-pred )i} pue panss) Jo Jaquinu abesare pajybiap
saleys saleys
Bl Ov0'El £60'€51'S Auedwor

Jualed ay} jo siapjoy Aynbs 0} ajqeInguLye 1eak ay) toj aud JaN

800¢ 6002

"1eak ay) Joj aleys sad sBuiwea uo Joedu [euajew ou sey Buipuejsine suoido
areys Jo 108yja angn(ip ay| “Jeak ay) Buunp Buipuelsino saseys Jo Jaquwnu abesane pajybiam ay) Aq Auedwon
Jualed au jo siapjoy Ainba o} ajgeynquie Jeak ay) Joj Jyord Jau Buipp Aq painduiod si areys Jad sbuiwes

AUedwoy Judled au) jo sIap|oy AiNbe ay) 0] 8|qENQUIE BIEys Jod sbulwey

‘e

(sleuq niemny Ul ale syunowe [y)

600Z ‘L€ ¥38W303Q

SINJW3LVLS TVIONVYNI4 Q31VAITOSNOD 2HL OL SI1ON

SIAYVIAISANS SLI ANV (ONIGTOH) "0'S"M ANYAINOI ONIQTOH YAVZVIA TV



AL MAZAYA HOLDING COMPANY K.S.C. (HOLDING) AND ITS SUBSIDIARIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2009

(All amounts are in Kuwaiti Dinars)

32. Related parties' disclosures

The Group has entered into various transactions with related parties, i.e. shareholders, key management personnel and other related parties in the normal course of its business
conceming financing and other related services. Prices and terms of payment are approved by the Group’s management. Significant related parties fransactions and balances are

as follows:

Balances included in the consolidated statement of financial position:
Cash and cash equivalents (Note 3)

Accounts receivable and other debit batances (Note 4)

Accounts payable and other credit balances (Note 12)

Transactions included in the consolidated statement of income:
Management fees, commission and consultancy income (Note 22)

Key management personnel compensation:

Salaries and other short term benefits
Terminal benefits

The related parties' balances represent the amounts being collected or paid on behalf of the Group by / for its related parties, which related to operational activities.

Other
Joint related
shareholders venlures parties 2009 2008
- - 236,628 980
3,606,466 2,860 5,365,299 3,568,657
8,332,306 519,439 10,482,183 9,745,139
- 461,361 547,986 830,146
2009 2008
283,267 684,012
24,294 41,366
307,561 725,378
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AL MAZAYA HOLDING COMPANY K.S.C. (HOLDING) AND ITS SUBSIDIARIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2009

{All amounts are in Kuwaiti Dinars)

35. Segment information:
For management purposes, the Group is divided inlo three geographical segments, which are: State of Kuwait, United Arab Emirales and Lebanon, where the Group performs its main activities in the real
estate segment, accordingly, the Group has no secondary segment. There are no income generating transactions between the Group's segments. The segment information for the geographical segments
that represent the primary segments is as follows;

2009 2008
Kuwalt United Arab Emirates Others Total Kuwal United Arab Emirates Others Tolx

Gross profil 21209 12,161,266 - 12,182,475 26,019 55,600,081 - 55,626,100
Changes in (ar value of nvestmenl properties . (16,020,799} . {16,028,799) - (24,986,342 . (24,986 342)
Managemeni fees, commussion and consullancy mcame 279,047 777,623 . 1,056,870 427,988 4,193,025 - 4621,013
Ne! investmenl income 711,240 . (283,217 428,031 1,579,132 - - 1,579,132
Impaimment losses - - . . {25,674.726) - {25,674,726)
Provisions (800,689) - . (300,889) {17,846,304) - (17.846.304)
Provision no longer required 8,255,715 - - 0,255,715 - - o S

{Less) gain on partial disposal of a subsidiary {568,002) e 5 (568,002} 4,448,623 . - 4.448 623
Gain an waiver of capilal subscription 7,308,045 . - 7,308,045 23,526,071 - - 23,526,071
Dilubon loss 5 5 5 . (2,893,829) 5 o (2.893,829)
Group’s share of results from joinl ventures 4,255 (230,847) . (226,592) (1,092,475} 745,712 - {M2.763)
Group’s shara of resylts from associales - - 48,811 48,811 - - 120,157 120,157
Marketing expenses (117,028) [89,275) 5 {206,303} (308,710) (403.436) 5 {710,146}
Admmistrativa expenses {1,776,118) (1AT4470) : {3,250,588) 4,720,505} (1,546,377} [62,083) {6,328.965)
Expenses related to equily settied share based payments (122,543} - - (122,543) (1,897,015) . - (1,897,015)
Deprecialion and amortization @38,37) (147,330 5 (305,567) {212,776) {120.885) e {333.761)
Expenses on compleled projects #3917) 5 . 91 {402,900) {122,714) e (525.614)
Farexgn cumency exchange gain {lss) 25246 (799,341) - {774,095} 337,825 331,603 - 669,432
Other (expenses) income 260,421 486,644 . 747,065 41,245 118,273 - 159,518
Inlerest income 568,023 194,540 - 763,363 1,170,957 111,487 - 1.282,444
Financs charges {2,396,362) 5 5 (2,306,362) {3,050,995) e . {3,050,998)
Conlnbution to Kuwait Foundation for the Advancement of Sciences . . . - {38,929) - - (38,929}
Nalonal Labar Support Tax 5 5 5 s {336.487) 5 e {336.487)
Cantribution to Zakal - - - . {115,051) - - {115.051)
Nel {loss} profil for the year 11,380,313 (5,149,789} (234,406) 5,996,718 {27.030.842) 33,924,327 58,074 6.951,559
Tolal segmenl assets 90,912,114 240,735,415 12,069,287 363,716,816 78,691,498 253,565,183 12,619,578 344 876.259
Total segment hatulities 78,350,739 119,164,529 385 197,515,65) 71,636,925 117,749,640 11,016 169,397,581
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