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AL MAZAYA HOLDING COMPANY K.S.C. (HOLDING) AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2010

(Al amounts are in Kuwaiti Dinars)

Aftnbutable o equity hoiders of Ihe Paren| Company

Eecl of Effeci of ERect of
Other equrty changes m changes in changes in Nan-
Share halances subsidiary's subswdiry's associates Relained Treasury controiitng
Caplal ____ premaum {Note B) lreasury shares equily equity g shares Subtolal nterests Tola Bgu ty

Balance as a Decemnber 31, 2000 49,947,675 75,114,971 22,048,650 {457 645) {156.410) - 4,220,515 [27,189,284) 124,128,472 42,072,691 166 201 163
Sale of reasury shares - - {3,635,587) - - - [4.220.515) 9,834,779 1,978,267 - 1478 267
Effect ol changes m associates’ equuty - - . - . 139,222) - - {38,227) (39230
Net movement 1n non-contraliing

nierests - - 53,720 &3 725,
Telal comprehensive income for lhe

peniad - . 540,43 . 5 o 2120507 o 2,660 41 427 147 305 ik
Balanca as at March 31, 2040 49,947 675 7571491 18,953,087 (457,645) (156,410) {18.222) 2,120,507 (17,354,505) 128,728,458 42,446,118 171,174,576
Balance a3 at December 31, 2008 45,406,980 75,714,971 19,708,993 [457,645) 57,768 - 4,638,767 (28,049,447) 117.020,387 38,458 291 155 478 £78
Purchase of treasury shans . - - - {214,178} - (346,780) {560,968} {188,510} {745 47§)
Tolal comprehensiva incoma lor Lhe

penad o - 3412418 - - 5,050,826 - B.463 244 2481404 10 944 nds
Balance as al Manch 31, 2009 45,406,560 75,714,971 23121411 {457.645) (156,410) 9,689,593 (28.386.237) 124,922,663 40751.185 165 673 E4&

The actompanying noles (1) 1a (19) form an inlegral parl of the inlerm consoiidated financial tkomation
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AL MAZAYA HOLDING COMPANY K.S5.C. (HOLDING) AND ITS SUBSIDIARIES
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
MARCH 31, 2010

(All amounts are in Kuwaiti Dinars)

4,

Related parties' disclosures

The macu has entered into various transactions with related parties, i.e. shareholders, key management personnel and other related parties in the normal course of its business
conceming financing and other related services. Prices and terms of payment are approved by the Group's management. Significant related parties’ balances and transactions are as

follows:

Other December 31,
Major Joint related March 31, 2009 March 31,
shareholders ventures parties 2010 (Audited) 2009
Balances included in the interim condensed consolidated
statement of financial position:
Cash and cash equivalents {Nate 3) 3,902,301 - - 3,902,301 236,628 980
Accounts receivable and other debit balances (Note 4) 1,766,023 2,449,226 300,751 4,516,000 5,365,299 6,422,057
Accounts payable and other credit balances (Note 7) 1,632,396 5947 182 534,432 8,114,010 10,482,183 9,524 301
Transactions included in the interim condensed consolidated
statement of income:
Management fees, commission and consultancy income 9,406 9,996 39,005 58,407 547,986 132,132
Three months Three months
ended ended
March 31, March 31,
2010 2009
Key management compensation:
Salaries and other short term benefits 76,653 158,651
Terminal benefits 3,701 5,928
80,354 164,579

The related parties’ balances represent the amounts being collected or paid on behalf of the Group by / for its related parties, which are related to operational activities.
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AL MAZAYA HOLDING COMPANY K.S.C. (HOLDING) AND ITS SUBSIDIARIES
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)

MARCH 31, 2010
(All amounts are in Kuwaiti Dinars)

17.  Segment information

For management purposes, the Group is divided into three geographical segments that are; State of Kuwait, United Arab Emirates {(UAE}, Kingdom of Saudi Arabia {(KSA)

and others, where the Group performs its main activities in the real eslate segment. There is no income generating transactions between the Group's segments.

March 31, 2010 March M1, 2009
Kuwail UAE KSA Others Total Kuwait UAE KSA Qthers Totat

Gross profit - 319,157 1,904,069 - 2,223,226 21253 8,817,886 - - 8,839,139
Managemenl fees, commission &

consuliancy income 111,014 65,835 3280 35712 215,861 38,255 3,749 3293 54,651 129,586
Rental Income o 48,710 . . 48,710 - - - = -
lnveslment Income 2,113,088 - . 43320 2,156 408 100,524 - - 100,524
Loss on partial disposal of a subsidiary - . - . - {11,316} - . {11.316)
Group's share of resulis irom associates - - - (546,743) {546,743) - - - -
Group's share of resulis from joint
ventures {1.923) {199,107) . . {203,030) {5.966) (31.573) {37.539)
Markeling expenses {52,079) (25,982) - . {78,061) (63,269) (18.047) {81.336)
Administration expenses {795,138) {76,271) 5 = {871,409) (822,259) (296,938) {1.419.197)
Expenses related lo equity settied share
based payments - . - - . {30,636) - {30,635)
Depreciation and amartization {44,209) {38,415) o {17,945) {100,569) {57.857) (32,391) {90,248}
Expenses on dosed projects (8,991) - 5 - (8,991) {8.620) o {8.620)
Foreign currency exchange gain {loss) 6439 {11,542) - - (5,103) (31,582) 130 (31,452)
Other revenue (cost) 2414 {51,216) 181,082 - 154,000 369,035 110,224 479,259
Inlerest income 7,888 67,126 - 412,000 187,014 108,983 73,202 - 182,185
Finance oosl (623,175) {14,939) - {638,113) (652.571) - (652,571}
Conlribution to Kuwait Foundation for

the Advancement of Sdences - - - (2.169) - {2.169)
National Labor Support Tax - 5 5 {129,659) 5 (129,659)
Conlribution to Zakal o 2 5 . . {3.720) - . 2 {3.720)
Nel profil (less) for the period 735,048 83,357 ~_ogm..u_ (373,636) 2,533,200 “ 1,181.584) 8,626,242 3293 54,651 7.532.230
Total segment B.,..m_m 165,193,486 193 7 u_ug_sa 965,656 369,407,369 \mem%‘m WHWMHMMM 4,032,879 a.wﬂ_m.mww wwm M._\MM”
Tolal segment liabilities 46,440,666 150,731 782 - 1,060,365 198,732 613 853, 232, - 4 ,197,
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