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National Cement Company (Public Shareholding Co.), Dubai

lnterim condensed statement of financial position at March 31, 2012

Non current assets

Property, ptant and equipment
lnvestment properties
lnvestment in marketable securities

lnvestment in an associate

Totat non current assets

Current assets

lnvestment in marketable securities
lnventories
Trade and other receivabtes
Due from retated parties
Bank batances and cash

Tota[ current assets

Current liabilities

Due to retated parties
Bank loans and overdrafts
Trade and other payabtes

TotaI current tiabitities

Share capitat
Share apptication money payabte

Development and investment reserve
Fair vatue reserve
General reserye
Stirtutory reserye
Retained earnings

Total equity

4

5

6

7

Note

6

8

9

10

11

Unaudited

March 31

2012
AED'OOO

?.o4,347

2,92{
1,455,245

78,723

Audited

December 31,
2011

AED'OOO

1 83,394

2,924
1,426,801

79,723

Unaudited

March 31

2011

AED'OOO

190,045

2,924

1,312,299

73,974

1,741,239

995
53,969

15?,,125
123,704
54,738

1,691 ,842

811

57,645
161 ,454
149,509

21 ,125

1,579,731

1,417

57,624
161,774
'I 13,007

6,809

10
1Z

13

385,53 1

5,307
1 39,489
108,923

390,544

4,142
139,489
41 ,716

340,631

3,570
91,208

142,498

253,719 185,347 237,276

Net current assets

Non current tiabilities

Provision for emptoyees'end of service gratuities

Net assets

Equity

131 ,812

(25,2411

205,197

(25,2?8)

'103,355

(?6,481)

14

15

16

17

1,947,91O

358,800
26

746,809
316,517
179,402
246,256

1,871,811 1,656,105

358,800
26

714,665

316,517

179,402

302,401

358,800

26

300,000

547,339

69,000
126,919

754,021

1,947,910 1,971,911 1,656,105

These interim condensed financiat statements were approved and authorised for issue by the Board of Directors

1312112 and were signed on their behatf by;

The notes on pages 6 to 20 form part of these interim condensed financial statements



Natlonal Cement Company (Public Shareholding Co.), Dubai

lnterim condensed 5tatement of comprehenslve lncome for the period ended March 31, 2012

Note

Revenue

Cost of sates

Gross proflt/ (loss)

Other income

Administration, selting and generat expenses

Finance cost

Loss before financial income and expense

Financial income

Net profit for the period

Net movement in fair value of avaitabte for sale

investments

Total comprehenslve income for the period

Basic and diluted earnings per share (AED)

't9

20

Unaudlted
Three months
perlod ended

lrlarch 31, 2012
AED'OOO

48,680

(46,8441

1,836

2,995

4,831

(8,909)
(1,901)

(5,979)

21 ,594

15,615

29,889

45,504

Unaudlted
Three months
period ended

March 31,2011
AED'OOO

56,712

(62,7481

(6,036)

2,953

(3,083)

(9,329)

(12,4121

27,589

15,177

(633)

14,544

21

22

23

24

The notes on pages 6 to 20 form part of these interim condensed financiat statements
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National Cement Company (Public Shareholding Co.), Dubai

lnterim condensed statement of cash flow for the period ended March 31,2011

Three months
period ended

March 31, 2012
AED'OOO

Three months
period ended

March 31, 2011

AED'OOONote
Cash flows from operating activities

Net profit for the period

Adjustments for;
Depreciation
Gain on disposat or property, plant and equipment
Provision for emptoyees'end of service gratuities
Financiat income and expense (net)

Operating proft before working capital changes

Change in inventories
Change in trade and other receivabtes
Change in due from retated parties

Change in trade and other payabtes

Change in due to retated parties
Payment of end of service benefits

Nef cosh generated froml (used in) operating qctivities

Cash flows from investing activities

Purchase of property, ptant and equipment
lnvestment in marketable securities
Proceeds from disposal of property, plant and equipment
Proceeds from disposal of investment in marketable securities
Dividend income
lnterest income

Net cosh from investing activities

Cash flows from financing activities

Dividend paid during the period

Net cosh (used in) finoncing octivities

Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

8

9

10

13

10

4

6

4

4
4

15,615

3,312
(4461
270

(21,066)

15,177

3,581

(10e)

765
(70,712173

(2,3 1 5)

3,676
9,329

25,806
67,207

1,165
(257t

(1,798')

26,310
(57,2461

(63,726)

40,773

1,160
(606)

1O4,611 (55,1 33)

124,2661
(107,090)

446
1 09,858

1 5,101
6,713

(626',)

(25,883)

109

58,833

11,817

8,865

762 53,1 I 5

18 (71,7601 (71,7601

(71,7601 (71,7601

33,61 3

21 ,125

(73,7781

(10,621)

25 54,738 (84,39e)

The notes on pages 6 to 20 form part of these interim condensed financia[ statements



1.

NationalCement Company (Public Shareholding Co.), Dubai

Notes to the interim condensed financial statements for the period ended March 31,2012

Status and activities

National Cement Company (Pubtic Shareholding Co.), Dubai ("the Company"), is registered in
accordance with the decree issued by His Highness Ruter of Dubai on Aprit 10, 1968 estabtishing a

cement company in the Emirate of Dubai and in accordance with the provisions of the UAE Federal
Law No. 8 of 1984 (as amended). The registered address of the Company is P.O. Box4041, Dubai,

United Arab Emirates.

The principat activity of the Company is to manufacture and setl cement and cement retated
products. The Company atso invests in investment securities and derivative products. The Company

is listed on the Dubai Financial Market since 2005.

The interim condensed financiat statements for the three months period ended March 31,2012
were authorized for issue by the Board of Directors on May 13, 2012.

These interim condensed financial statements are presented in thousands of UAE Dirhams (AED'000)

untess otherwise stated.

Basis of preparation

These interim condensed financial statements have been prepared in accordance with International
Financiat Reporting Standards (IFRS) for interim condensed financial statements (lnternational
Accounting Standard 34 lnterim FinanciaI Reporting). These interim condensed financiaI statements
do not inctude att of the information required for futl annuat financial statements and shoutd be

read in conjunction with the financial statements of the Company for the year ended December 31,

2011.

Significant accounting policies

The accounting poticies apptied in the preparation of these interim condensed financial information
are consistent with those apptied in the annual financial statements of the Company for the year

ended December 31, 2011.

These interim condensed financia[ statements are presented in United Arab Emirates Dirhams

("AED"), rounded to the nearest thousand and are prepared under the historical cost convention
except in respect of investment in marketabte securities and derivative financial instruments,
which are stated at fair vatues.

Property, plant and equipment

During the three month period ended March 31, 2012 additions to the property, plant and

equipment amounted to approximatety AED 24.3 mittion and assets with a cost of AED 1.7 mittion
were sold during the period. Depreciation charge for the period amounts to AED 3.3 mittion.

2.

3.

4.



5.

National Cement Company (Public Shareholding Co.), Dubai

Notes to the interim condensed financial statements for the period ended March 31, 2012 (Continuedl

lnvestment properties

lnvestment properties represent land and viltas constructed on that tand. No investment properties

were bought or sotd during the current period and no depreciation was charged as the depreciabte

assets are fulty depreciated.

The fair market value of investment properties, inctuding [and, is in the range of AED 45 mittion to

AED 50 mittion (March 31,2011: AED 45 mittion to 50 mittion) as per the interna[ vatuation carried

out by the management. The vatuation was based on an assessment of the market prices for simitar

properties and on the basis of future rentats.

lnvestment in marketable securities6.

Non current investments

Current investments

Unaudited
March 31,

2012
AED'OOO

1,455,245
995

@

Audited
December 31,

2011
AED'OOO

1,426,801

811

@

Unaudited
lrtarch 31,

2011
AED'OOO

1,312,288

1,417

1,313,705

b.

At March 31,2012, investments inctude AED 46.08 mittion (December 31,2011l. AED 46.24

mittion) which are stated at cost. ln the opinion of the management, the fair value of these

investments is not materiatty different from their carrying amounts.

At March 31, 2012, investments in marketabte securities amounting to AED 399.8 mittion

(December 31,2011: AED 324.21 mittion) are hetd in the personal name of one of the

Company's Director for the beneficial interest of the Company.

c. lnvestments amounting to AED 202 mittion (December 31, 20',11: AED 237.58 mittion) are hetd

under lien against various un-drawn bank facitities.

lnvestment in an associate

lnvestment in an associate company represents 22.74% share in Berber Cement Company (Ltd), a

timited tiabitity company registered in the Repubtic of Sudan. The principal activity of the associate

is to manufacture and sett cement. The Company's share in net assets of the associate has been

equity accounted as at December 31, 2011 based on the unaudited financial statements of the

associate as at December 31, 201 1.

7-



National Cement Company (Public Shareholding Co.), Dubai

Notes to the interim condensed financial statements for the period ended March 31,2012 (Continuedl

8. lnventories

Raw materiats

Work in progress

Finished goods

Consumabte and sPare Parts

Provision for obsotence

9. Trade and other receivables

Unaudited
lvlarch 31,

2012
AED'OOO

31 ,653
1,812
2,627

24,999

17,1221

-6e-
Unaudited
March 31,

2012
AED'OOO

91,759
(6,000)rc
14,251

5'.11824

291

ffi

Audited
December 31,

2011
AED'OOO

34,660

1,574

2,211

26,322
(7,122)

57,645

Audited
December 31,

2011
AED'OOO

92,561
(6,000)

86,561

22,787

51,824

282

Unaudited
March 31,

2011
AED'OOO

'14,749

21,887

3,532

25,039
(7,583)

ru

Unaudited
March 31,

2011

AED'OOO

102,253

(6,000)re
13,670

51,823

28

@

Trade receivabtes

Attowance for doubtful debts

Advances

Advance towards investment

Prepayments and other receivabtes

10. Related party disclosures

The Company, in the ordinary course of its business, enters into trading and financing transactions

with concerns which fatt within the definition of "retated party" as contained in lnternationat

Accounting Standard 24. The batances due to/from such parties, which have been disclosed

sepurat"ty in the interim condensed financial statements, are unsecured and repayabte on demand'

The manigement betieves that the terms of the trading transactions are not materiatty different

from those that coutd have been obtained from unretated parties.



NationalCement Company (Public Shareholding Co.), Dubai

Notes to the interim condensed financial statements for the period ended iAarch 31, ZO12 {Continuedl

10. Related party disclosures (Continued)

The significant related party transactions during the period are as fottows:

Unaudited Audited
March 31, December 31,

2012 7011

AED'OOO AED'OOO

With Other related Parties:
- Sate of cement
- Purchase of materiats and services

With Key Management Personnel:
- Sataries and other short term benefits
- End of service benefits charged
- End of service benefits at period end

- Directors'fee

Related party batances are as under:

Payables:
- To other retated Parties

Receivables:
- From Associate
- From other retated parties
- From Director

3,740
4,866

854
47

5,7-65

Unaudited

March 31,

2012'

AED'OOO

5,307

97,279
20,407

6,018

17,015

9,835

3,417

189

5,544

1,500

Unaudited
lrlarch 31,

2011
AED'OOO

6,992
4,335

807

47

5,575

Unaudited
ilarch 31,

2011

AED'OOO

3,570

67,609

34,974

10,424

Audited
December 31,

2011
AED'OOO

4,142

112,318

27,375

9,815


