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SALAM INTERNATIONAL INVESTMENT LIMITED (Q.S.C)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended December 31, 2008

Balance at January 1, 2008
Minority interest (note 25)
Bonus Shares Issued for 2007
Net profit for the year

Transfer to legal reserve
Net fair value adjustments

Transfer to income statement on
disposal of available for sale
investments

Revaluation reserve realized (note 23)
Proposed issue of bonus shares

Proposed Cash Dividend

Balance at December 31, 2008

Propose Cash Equity
Investments Property Dividends / Attributable to
Revaluation Retained Revaluation Issue of Bonus  Holders of Minority
Issued Capital Legal Reserve  Reserve Earnings Reserve Shares Parent Interest Total
QR. QR. QR. QR. QR. QR. QR. QR. QR.
828,015,000 321,869,137 20,457,490 60,850,066 5,019,080 103,501,880 1,339,712,653 4,054,914 1,343,767,567
- - -- - - - - (716,253) (716,253)
103,501,880 - - -- - (103,501,880) - - -
- - -- 153,875,770 -- - 153,875,770 3,933,623 157,809,393
- 15,780,939 - (15,780,939) - - - -- -
- -- (9,049,667) - -- -- (9,049,667) - (9,049,667)
-~ -- (5.394,704) - -- - (5,394,704) - (5,394,704)
- - -- 756,241 (756,241) - - - -
- - - (58,219,800) -- 58,219,800 - - --
-- - - (58,219,805) - 58,219,805 - - -~
337,650,076 6,013,119 83,261,533 4,262,839 116,439,605 1,479,144,052 7,272,284 1,486,416,336

931,516,880

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE CONSOLIDATED FINANCIAL STATEMENTS

4.



SALAM INTERNATIONAL INVESTMENT LIMITED (Q.S.C)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended December 31, 2008

Balance at January 1, 2007
Minority interest (note 25)
Dividend paid for 2006

Net profit for the year

Transfer to legal reserve
Net fair value adjustments

Impairment of available for sale
investments transferred to income
statement

Transfer to income statement on
disposal of available for sale
investments

Revaluation reserve realized (note 23)

Proposed issue of bonus shares

Balance at December 31, 2007

Proposed Cash  Equity
Investments Property Dividends / Attributable to
Revaluation Retained Revaluation Issue of Bonus  Holders of Minority
Issued Capital Legal Reserve  Reserve Earnings Reserve Shares Parent Interest Total
QR. QR. QR. QR. QR. QR. QR. QR. QR.
828,015,000 309,015,572 3,674,705 48,631,374 6,052,492 82,801,500 1,278,190,643 1,945,000 1,280,135,643
- -- -- - - - - 1,114,990 1,114,990
- - - - - (82,801,500) (82,301,500) -- (82,801,500)
-- - - 127,540,725 ~- - 127,540,725 994,924 128,535,649
- 12,853,565 - (12,853,565) -- -- - - -
-- -~ 5,198,672 -- - - 5,198,672 - 5,198,672
- - 4,170,988 - - - 4,170,988 - 4,170,988
- - 7,413,125 - - -- 7,413,125 - 7,413,125
- -- - 1,033,412 (1,033,412) - - - -
- - - (103,501,830) -- 103,501,880 - - -
828,015,000 321,869,137 20,457,490 60,850,066 5,019,080 103,501,880 1,339,712,653 4,054,914 1,343,767,567

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE CONSOLIDATED FINANCIAL STATEMENTS
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SALAM INTERNATIONAL INVESTMENT LIMITED (Q.S.C)
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2008

16. INVESTMENT PROPERTIES

Lands and ~ Lands and Buildings in Doha
Land in Buildings in
Ramallah Dubai Salam Tower Salam Plaza Others Total
QR. QR QR QR. QR. QR.
Cost
Balance — January 1, 2007 4,795,529 3,760,793 86,135,514 286,010,229 258,416,248 639,118,313
Additions - 57,752,077 - 37,250 7,657,020 65,446,347
Disposals - - - (8,866) (15,750,077)  (15,758,943)
Balance - December 31, 2007 4,795,529 61,512,870 86,135,514 286,038,613 250,323,191 688,805,717
Additions - 85,247,436 - 10,500 5,473,167 90,731,103
Disposals - (57,752,077) - -- (52,650,125) (110,402,202)
Balance - December 31, 2008 4,795,529 89,008,229 86,135,514 286,049,113 203,146,233 669,134,618
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SALAM INTERNATIONAL INVESTMENT LIMITED (Q.S.C)
NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2008

16. INVESTMENT PROPERTIES (CONTINUED)

Accumulated Depreciation
Balance — January 1, 2007
Depreciation charge for the year
Disposals

- Balance - December 31, 2007
Depreciation charge for the year
Disposals

Balance - December 31, 20608

Carrying Amount
At December 31, 2008

At December 31, 2007 .

Lands and Lands and Buildings in Doha
Land in Buildings in
Ramallah Dubai Salam Tower Salam Plaza Others Total
QR. QR. QR. QR. QR. QR.

-- -- 6,403,062 684,570 -- 7,087,632
-- 668,172 1,599,883 549,985 -- 2,818,040
-- -- - (3,546) -- (3,546)
- 668,172 8,002,945 1,231,009 - 9,902,126
- 391,841 1,604,266 555,302 - 2,551,409
- (1,060,013) - - - (1,060,013)
- - 9,607,211 1,786,311 -- 11,393,522

4,795,529 89,008,229 76,528,303 284,262,802 203,146,233 657,741,096

4,795,529 60,844,698 78,132,569 284,807,604 250,323,191 678,903,591

(@ (i) (iii) @iv) v)
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SALAM INTERNATIONAL INVESTMENT LIMITED (Q.S.C)

NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2008

17. PROPERTY, PLANT AND EQUIPMENT

Cost: .

Balance - January 1, 2007
Additions
Transfers
Disposals

Balance — December 31, 2007
Additions
Transfers
Disposals

Balance — December 31, 2008

Furniture
Land and Leasehold and Motor Equipment  Capital Work

Buildings Building  Improvement Fixtures Vehicles and Tools in Progress Total

QR. QR. QR. QR. QR. QR. QR. QR.
22,579,874 89,828,703 25,410,670 80,555,836 17,576,982 45,282,700 63,567,154 344,801,9]
163,300 230,650 8,303,577 9,650,244 6,969,362 15,085,919 91,817,880 132,220,9:
(32,500) 195,871 4,068,175 5,849,275 -- 2,810,403 (12,891,224) -
(128,962) (319,877) (757,500) (4,309,791)  (1,355,633)  (2,760,910) (1,240,616) (10,873,2¢
22,581,712 89,935,347 37,024,922 91,745,564 23,190,711 60,418,112 141,253,194 466,149,5¢
73,000 -~ 6,001,540 7,987,196 8,075,846 13,415,841 102,346,459 137,899,81
25,819,073 1,794,664 12,846,803 83,729,640 162,480 9,024,260 (133,376,920) -
(128,020) -- (970,733) (1,351,105)  (1,325,890)  (3,968,444) (601,338) (8,345,5:
48,345,765 91,730,011 54,902,532 182,111,295 30,103,147 78,889,769 109,621,395 595,703,91
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SALAM INTERNATIONAL INVESTMENT LIMITED (Q.S.C)

NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2008

17. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Furniture
Land and Leasehold and Motor Equipment  Capital Work
Buildings Building Improvement Fixtures Vehicles and Tools in Progress Total
QR. QR. QR. QR. QR. QR. QR. QR

Accumulated Depreciation:

Balance - January 1, 2007 5,230,024 2,359,961 18,170,963 39,879,940 8,765,293 26,021,750 - 100,427.93
Charge for the year 1,948,156 1,380,014 3,069,632 11,542,227 3,194,261 8,307,123 -- 2944141
Disposals (128,958) (296,091) (466,673) (2,808,059) (1,093,567) (2,351,376) -- (7,144,72

Balance - January 1,2007 7,049,222 3,443,884 20,773,922 48,614,108 10,865,987 31,977,497 - 122,724,62
Charge for the year 3,268,625 1,463,171 4,952,285 18,405,207 4,669,208 12,037,944 -- 44,796,44i
Disposals (85,412) -- (575,780) (875,727) (1,166,368) (2,986,373) - (5,689,66!

Balance — December 31, 2008 10,232,435 4,907,055 25,150,427 66,143,588 14,368,827 41,029,068 -- 161,831,40

Carrying Amount: .

At December 31, 2008 38,113,330 86,822,956 29,752,105 115,967,707 15,734,320 37,860,701 109,621,395 433,872,51
At December 31, 2007 15,532,490 86,491,463 16,251,000 43,131,456 12,324,724 28,440,615 141,253,194 343,424,94
(iii) @) (ii)
(i) Salam Plaza Building and Land is mortgaged in favor of the financing banks according to the Musharaka agreement. Refer to Note 16 (iv)

(ii) Included in capital work in progress is interest capitalized amounting to QR. 2,563,790 (December 31, 2007 : QR 2,903,343)
(iii)  Buildings costing QR 48,345,765 have been constructed on land leased from the State of Qatar Government.

(iv) Management is of the opinion that the recoverable amounts of the properties, plant and equipment are higher than their carrying amounts.
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SALAM INTERNATIONAL INVESTMENT LIMITED (Q.S.C)
NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2008

38. SEGMENTAL INFORMATION
For management purposes, the Company is organised into six types of activities. The transactions between segments are conducted at estimated market rates as determined b;
management and are eliminated on consolidation. The following table shows the distribution of the Company’s revenue, expenditure and certain assets and liabilities.

Technology
Energy & Consumer and and Tele- Real Estate and
Contracting Interiors Power Luxury products _communication Investments Total
QR. QR. QR. QR. QR. QR. QR.

For the year ended December 31, 2008
Operating income
From external customers 433,317,116 222,627,463 262,316,670 650,402,065 178,867,816 4,353,136 1,751,884,266
Inter-segment 16,309,499 13,497,078 424,824 6,224,799 5,270,875 11,532,510 53,259,585
Total revenue 449,626,615 236,124,541 262,741,494 656,626,864 184,138,691 15,885,646 1,805,143,851
Results
Segment results 5,404,850 34,864,946 20,761,370 11,394,088 17,932,175 67,451,964 157,809,393
Net profit 157,809,393
Assets and liabilities
Segment assets 312,815,946 163,563,338 169,599,619 965,197,968 176,916,762 976,014,283 2,764,107,916
Segment liabilities 224,394,555 119,802,924 115,854,262 276,341,770 109,596,045 431,702,024 1,277,691,580
Other segment information
Capital expenditures:
Tangible assets 15,696,415 15,793,752 5,466,420 79,556,302 2,112,228 110,005,868 228,630,985
Intangible assets - - - 691,151 - - 691,151

15,696,415 15,793,752 5,466,420 80,247,453 2,112,228 110,005,868 229,322,136
Depreciation 8,398,151 3,406,732 1,305,982 26,664,488 856,575 4,676,647 45,308,575
Amortisation 319,389 186,970 379,536 566,624 380,398 1,339,888 3,172,805
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SALAM INTERNATIONAL INVESTMENT LIMITED (Q.S.C)

NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2008

38.

SEGMENTAL INFORMATION (CONTINUED)

For the year ended December 31, 2007

Operating income
From external customers
Inter-segment

Total revenue

Results
Segment results

Net profit

Assets and liabilities
Segment assets

Segment liabilities

Other segment information
Capital expenditures:
Tangible assets

Intangible assets

Depreciation

Amortisation

Technology
Energy & Consumer and and Tele- Real Estate and

Contracting Interiors Power Luxury products communication Investments Total

QR. QR. QR. QR QR. QR. QR.
279,948,931 153,760,443 203,994,470 492,483,074 219,669,905 2,430,476 1,352,287,299
6,476,126 4,795,633 100,574 5,957,320 1,965,755 7,646,968 26,942,376
286,425,057 158,556,076 204,095,044 498,440,394 221,635,660 10,077,444 1,379,229,675
3,187,852 25,371,956 9,244.415 35,989,532 25,302,744 29,439,150 128,535,649
128,535,649
243,495,096 118,598,542 135,014,684 862,218,361 147,208,553 861,719,647 2,368,254,883
174,174,240 66,819,212 89,577,398 238,623,885 73,544,691 381,747,890 1,024,487,316
22,011,583 2,083,373 2,277,563 73,486,890 2,522,939 95,284,931 197,667,279
- -- - 1,213,656 - - 1,213,656
22,011,583 2,083,373 2,277,563 74,700,546 2,522,939 95,284,931 198,880,93
3,880,557 2,881,222 970,456 18,140,688 889,859 3,675,630 30,438,412
319,611 187,078 379,802 341,639 380,690 1,343,573 2,952,393
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